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DQQR MDP R @A SUHVHOBLO L LOQRVAR VHMP R %AMGAR

vaqamm
XQ GREXP HQR P D XQEFFDMRCH SHUIH.P DUALD ULGWHH L

U-DQ]DR H D@ WAAR WP SR JXDUEDIH DYDQN FRQ @

G—hMPIQJLRQﬂHIIQ(FLDQ—OX\MLRFKHGD\A—PSLH

2 WIVR XQ DQCR GL IQQRYD] IRQH H FROAQXIW  1Q FXL DEEIDP R VFHIR GL
DYYIFIQ]H_DQ:RLDG_Sb DLCRWALSD]| LHQWH DA FRP XQW FKH FLALFRQED
7D L SDWL Sl VI QUIEDWYL FKH DEEIDP R GHAMR G IDWH \VSIEFD @BWRGK] IRGH GO
&HOAR 8 QFR GL3UHQRW IRQH &83  XQVIVWP D G IMB®! FKH SHP HAM GLJ HVWLH O
SUHQRW] LRQLRQICH LQ P RGR VWP STEHH 1P P HADWR 4 XHWR \WDJ XDLER DSSURVHOD

P ROR Sb» G XQEXRYD IRCH WFQRRILFD 2 XQ JHWWMR GL DWAY IRQH H SIRWMP W

SHODWR SHJ LHQGHH L GRAML VHUY] L DQFRWD Sl» DFFHWIELD H SHU FRWKILH XQ
GQD®J R ALHMR H FROAMXR FRQ FKLDI[1GD D QRLRI QLI IRUR @ SLRSUD VDOWM

1HOFRUR GHIEQQR DEEIDPR ICRWH DP SIDR ® QRMD RIHI® \DQWBUD FRQ

@MYD] [RQH GLQXRYLVHY] LVSHADDMEL AWDP R WD LVBQATEMRGK] [RQH QGHO7HDP
A SIRHMRQVW DMYL QHOEPEMR JHIDMFR GHPDRBRIIFR H RFXQMFR

UWWSRQGHIER 1Q PRGR WP SWH Sl SXQMD®! DB HIHJH & VDOW GH. QRWAL
SD| IHQAH WDHRY DQGR @ TXDOW H@® FRP SGMW] | D GHBI FXUH R IHIM

,GORMR [P SHIQR \MWIYID QRQVLIHLP D D@ P XD GHI WKWK $QRKH QHO
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DEELDP R UQQRYDVR FRQ FROYQ LRQH ® SDUZHIKLS FRQ 3D@FDGHVAR %4 HVAD HFRQ
&RTDIR &\ FAQ ) HAYDO GXH UHDOW FKH LOFDUCDCR YD®RUL IQ FXL AL UFRQRVADP R
SIHQDP HOM GHA] IRCH VSR GLVTXDAWD H UWVSHMR SHUICEHOHWHH GHID SHVRQD
$WDYHIR TXHAM FRIERWD] IRQL. YRI@MP R FROAMXDIH D HAHH XQ SXOR G
WHIP HOR QRQ VRR SHU® FXW P D DQRKH SHU @ SURP R IRQH G XQ EHQHWHH
QLIXVR FDSDFH @ XQILH SIR HMRQMA DVBMWH FMBAQL IQ XQ SHIFRUR FRP XQH GL
FUAVAVD

3DUD@IDP HOM DEELDP R SURVHI XIVR LOCRWAR LP SHI QR QHOFDP SR GHI IRWP D] IRQH
FROMXD 1Q PHIACD (&0 ,Q TXDOW G SWRYIGHU UFRRFAXWR FHADP R
IHUP DP HQM FKH @&)JIRUDP HQR FRABQM VD XQD FRP SRQHOM HWHJ DB GHID
TXOOW DWMMWMI DB ,QHWH QH® IRPDIRH WQUED JDWDQMH DL
SUR HMRQMAMAKXP HQAMVHP SUH Sl DI J IRUDW. I DYRULH @ FRQAYIMRGH GHDI JRRG
SUDPWFH H VAP RDUH XQD FXOXUD GHOP LI CQRIDP HOR FROADXR

AXHAR VHMP R EIXOCHR 2 IOWDFFRQR G XQ DGR IDWR GL DVFRIR  HYRO(] [RCH H

IIGXAD P D DQAKH A SHWRQH AKH RIQLJIRUR P HARCR FRP SHIMJ) DO
VHX] IR GH) @D

$ ®R I DL RMWL. FROERDWL SDUEHU H D WWY JQ@

DFFRP SDIQDQR f YD IOQGRWAR Sk» MQAHR UQIWD] IDP HQR S JWD| a
TXHAMD UHM FKH SRWMDP R FROMXDIH D AHVFHH DIILRQIH QXRYH H/

FRVMWAKILH IQUEHP HXQ I XWMUR VHP SUH Sy VRAMQELB! LOFOMYR HXP DQR




308&" ',
378( 2,%08B

, SUQAISL DA EDVH GHI QRWAD SRDAFD D) LHQGD®! SHU® VRWMQELDA WL IRQGDQR VX [P SRUBQW DVSHM!

SHUXQR WIO(SSR VRWMQELB! UHVSRQUDEL®! H GXUDWIR

o 3URSHQVRQH DOFDP ELDP HQR FLLP SHIQDP R D FRQMEXILH DAYDP HQM DA FUAVAVD VRAMQEL® GHO
QRWR EXVIGHW UGXFHQGR J @LP SDM/GXQI R TEMD YDOH FKDIQ D EHQHLFIR GLIRUQMRUL GISHQGHQW.
FQHQAH FRP XQW

o GXWEIQDELDN &RP P MR HQWFLGHGFKIDP R D VHQUELT] ] DUIH J @ WENHKRGHUHWMLQLH D IDUFIHVFHH
® FRQVDSHYR®] ] D DAIQM.QR GHID QRVAD RU DQ ] O IRQH W XDUER AP SRUEQ D G FRP SRUEP HOM
UHVSRQVDELDIQ DP EIVR VRFIDG! DP EIHQM®! H QLI RYHLQDQFH

o BVIENHKREGHU ( QI DI HP HQW SURP XRYIDP R XQ GDRIR DMYR FRQ J@ WINHKRTHU SHU GHIQUH XQD
VADMI 1D GLVRWMQELDW FKH UVSRQED DB GRUR DVSHAAYH H FKH GYHQAXQR WKP HOR HILEDFH SHU
JXIGDUH LFDP ELDP HQAH P W) DUQH J @H I HWMIQH) DAL

¢ &RP XQFD| IRQHHWDVSDIHY D FLIP SHIQDP R D FRP XQIFDUH LQ P RGR FKIDIR H DSHYR AP SRUEQ D
GH®! YDUH GP HMRQL GHID VRAWMQELON  UHQAFRQBQGER G QRVWAH SHURWP DQFH VX WP DWEKH VRFIDQ
DP EIHQW® H G JRYHUQDQFH 1RQEDP HQBQ SHU L QRWML WENHKRGHU H SHU @ VRFIHW QHO VXR
FRP SBMR

' HIQUH HG DJJ IRUDUH SHURGFDP HOM XQD VDM ID GLOXQIR WP LQH FKH P ILLD

JHHDWH YDRRWH QHOSUHVHOM VHY D FRP SUIRP HMAH @ FDSDAW GL FUHDUH YDB&RWH
CHAXALR

5 LFHUFDUH LOFHWWDQMP HOW ALQQRYD) LRQH SHUDIHTURQUILH DOP HI AR ®1 VILGH FKH QRL
H JQ DO DMRUL GHOMMMP D HFRQRP IFR MIDP R FKIDP DA/ D [LRQMIJIDUH SHU

J DIDQWH XQR WIO(SSR VRAMQEL®

&RIOQYROHH J @ WINHKRGHU GHD CH LQY] LIRCH GHI @ RELHWAYL VADWI IFL. 1M UDQGR

&1 RUR DVSHMMYH H UFKIEVWM 1O WP D GLVRWMQELDA

5 HQAFRQMH LSWRI UWALIQ DP EIMR VRAD® H DP ELHQA®!
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/ D TXDOW GHLVHUY] L RIHWY SHUFHSIVD H UFRQRVALXVD GOL GLYHUL LOMUBRFXVRL 2 \MHMZP HOM GO DD
DQFKH D@ TXDOW GHOMYRIR H DA P RWYD] IRQH GHI! SUIRSUH SHIRQH FG +3HRSGI EXMIQHWA  /H
LHD) IRQL IOMSHIRQDD GH. @1 GISHQGHOW H GHL FRIDERIDRL HWMUQL L. EDVDQR VX SUGFISL G DOV
FRODERW] [RQHHWDVSDUHJ D

6L SUHYHGH ICROMH SHU L SURSU. ASHQGHOWN XQ DGHIXDR WIXSSR GH®I FRP SHMQJ H WDP W XQD
@RID IRH G- IRWP O IRCH HIIFDFH  SHIFRUAL GL FDUUHWD | RQEDW VXOP HIMR GH®! UVRUH H XQ VMMP D
RJJHMYR GLYDOW LRCQH GH® SHURWP DQFH

S JDIDOWD @ MDD GH. GSHOGHOA DWIEXWDQGER XQ DP EIHOM GL @YRWR IQFOMYR VFRUDJJIDQGR RIQL
IRWP D ALAVFUP QD] IRQH MIUKWEP HQR P REELQJ R P RBMAD 1 HOUVSHAMR GHID QRUP DAWYD VX@ SUYDR
IQRPIDPR RIQL GASHYGHOM UJXDLGR 1O WDMIP HQR GH. VXRL GDW SHURQDDR JDUDQMGRH @
UWHIYDWM ] D

&LLP SHIQDP R D JDIDQWH @ VDOEUW H @ VIEXUH ] D GHLORIKLA. @YRR JHWMQGR FRQ FXWD J@ VST L
I IMFLH VHB] LRQDQGR LP LI QRUVHY] LH VWXP HQWSHUVXSSRWEUH H I LEDFHP HQW 1 QRVAH UVRUH XP DQH

2 SHUDP R FRQ IQMIUW UVSHWEQGR HBIYDW WEBQEDLG HWEL SIRIHWIRQD@ H GUDD IQMIUDQGR DVSHWMY
HFRQRP LFL VRFIDQH DP EHQWOQQH R SURFHWLGHAMRCQDD

$CRMDP R XQ P RGHIR GL EXMQHW RUHQWR D FULHDUH YDBWH FRQAYIVR SHU MW L QRVWAL WENHKR@HU

DMDYHIR CGHFFHDI D QHL VHXMI L SHU L SO IHW H OWJ D @ VRIGW HRQRP IFR 11QDQ IDUD SHU J@
LOYHWIRUL. R WIASSR H AQMI UW CGH® SHIRH O MWD GHQDP EHOW H @ FXWD GHBI FRP XQW

&L P SHIQDP R D HVSDQGHH IOQRWAR EXVIQHW QHTB! JUDQGL LQI DWAKWALH SHU |RUQILH VHY] L DG DOR
YDBRH DI J IXQR FRQMEXHQGR DCEHQHWHH GHLQRWMLFTHQWH 1Q JHQHDB! GHID FRP XQW

,QIQH ALSURSRQDP R GLFUHDUH DP EIHQAG. @YRRR VWP RDQWH GQDP IFL GRYH @ VDOW @ VIEXUH D 1O
WSHMR GH® GYHMW H GH. QUMWY XPDQL FR®FRPH ® WIOISSR SIRHWRQDG! MIDQR SURUW
IRQEDP HQEXQ FDSDFL GLDWMBDUH H WDWACHH LP L QRULVEBIQA. DMEXUDQGR FRVBIOWDI J IXQI P HQR GHI @
RELHWRYL SUHVHQAH | XVMUL GHED QRVAD VRAHW
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6LAFKIDD IOROWH GLUVSHMAH LVHI XHOWMUHT XIMWNVXLGLUWYI RQGDP HOWQGHADYRWR

¢ 1RQYL? IP SIHJR GLOYRR P IQRUGH

¢ 1RQYHYRQR P SIHIDWOYRIDRLDOGLVRMR G DQQLGLHW R DOGLVRWR GHTHW P LQIP D \WEELDD
GO ®UJLR GOLUHIROP HQAQD IRQDO.R GFDQ VHIRQER @ GU.JH QD) LRCDG! MBIDQD GHW P LIQIP D GL
OYRR? IMDWD  DQQLHIQRIQLFDVR QRQ SUP D GLDYHUDAROR J QREED KLVFROMAFL

o 1HWXQD SHVRD GLHW IQHIRHDL  DQQLGHYH HWHUH IP SIHI DV LQ @YRW SHUFRBLR SHVDQW DG
HFFH| LRQH GHLFDVLD VFRSR | RUP DAYR QHTDP EIVR GHID ®1.J LH GHLUHI RDP HOWQD] LRQDR.OSSURYDW.

¢ B6RQR SUREW G IRP H SHIJ IRULGLOYRWR P ICRUB

o  6RQR DEROM \XWH B IRWPP HGALOYRWRR IR] DR HREEQ DRUR

e , WSSRUN G @YRR VRQR YRBQMLL H EDVDA VXOFRQHAR UHASLRFR VHJ D @ P IQDFAD G XQD
SXQJ IRQH

¢ < YIHMDR @P SIHIR GLOYRRR IR DR R REEQIDRUR LQFOVH P D QRQ @ MM DBl VHI XHOA SUDAFKH

TXDQ YIR®Q D IIMED H VHWWXDB! @YRR YIFRDWR  WDWMAQX\D GHOVDDUR IQFOMVR LOSDIDP HOR G

VOWH SHU QP SIHJIR H R 1O SDIDP HOR G XQ GHSRMMR SHU IQ]IDIH IO YRR UHVM] IRQH

P RELOA P RYIP HQR WDWHMQXVE GHOSDWDSRUR H GHLGREXP HQAG LGHOWA P LQDFFH GLGHQXQFLD Db

DXVRUW

1 RQ? DSSTFDV GVFUP QD] IRQHIQ P DWUD GLIP SIHIR HG_SUIR HWMRQH

/ HSUDAFKH GLLP SIHI R HGLSR HWIRQH QRQ VRQR GVAUP LODVRUH

< UVSHMVD @ CEHWW GLDWRALD] LRQH H IOGIUWR HIHMYR DA FROADMY LRQH FRGMAYD

, OYRIDRULVRCGR 1Q JUDGR GLXQAD &R VFHIR D RUDQY ] D} IRQL G @YRIDRULRSSXUH GLIRQEDUH G

QXRYH

o < UVSHWIMD @ SIHD CEHW GHIBI RU DQY ] D} IRQLGLOYRIDRULGLUHALI HH B BUR FRW] LRQLH UHI R®

o 6RQR UVSHMIA L GLUWY GH. OYRIDRWL GL [P SHIQDUA 1Q DMYW ®UDR UHDWYH DM UHDQ | D} IRCGH
DG-MRQH R VRWMI QR GL XQRUWDQ] | O IRGH G- ®YRIDRL R GL DAMQHIL GDOIDIH ® WMAAR H QRQ
GQVFUP IQH# R SXQLE LOYRIDWRUSHUDYHUHVHFVDR TXHAWGLIWL

e 1HIRID FRQ ® RUDQ]] D} IRQL GH. ®YRIDWRU GU DB HOM WEELOM H R FRQ L ®RUR WDSSUHVHQEQW. 1Q
EXRQD IHGHHFRQLCP DWIP R P SHI QR SHUUDJ J IXQJ HUH XQ DFFRUGR GLFRQADWE] LRQH FREBWAYD

o ' RTHHVMRQR LFROADMFRGMWYL G @YRUR VRQR DSSTEDA

6,88,
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$IXVBH ®f SHYRQH D P DQMQHH XQ HBVDIR WEQGDUG GL TXDDW GH YWD H G VHIHQW
LQESHGHMP HOM COUBNY

5HD@ ] DUH XQ VHUY] IR SXEEQFR J®ED®! GL HFFH®IQY D H WP SHWAYR QHOFDP SR GHID P HIFIQD
IMFD UDEIOM|IRQH UHFXSHIR  UHGXFD IRH IXQ IRDB! RURSHGD  IIMDMD  FDUER®JIID
QHXUIRBJIID P HAFIQD BU DB RRUGROUQIRDWD XIRRJID SVFRRIID GHR®IID SVFRP RMEW H
GHI P HAFACD GHIR VSRV | RUMP HOWM RUHQVR DEXWIQM H UVSHMRVR GL VWL VXRL EIVRI QL
P HWMQGR DOSUP R SRWR @1 HVLJHQ H GHOSD] LHQM LOVXR WIVR GLVDOOM H 1Q SUP IV @ VXD

AJQw
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»  31928E

&DSDAW GL FRWMXILH UIDSSRUIV G- WP D H GL IIGXAD DMDYHIR FRP SRUAP HOA SURIHWMRQIX
VRWMQXW CD FRP SHMJ H DGHI XD DOUKR®R UFRSHIR H VXSSRUWIW CD DWAI J IDP HOW FRRSH.DWY

DXWWQWEL

» 6'74"6(2@

, QUHP H GLFRP SRUEP HQWHWEDP HOM FRUIHWMZ GDR QRQ DP ELIXL DXWIMEL  FKH VIDQR RUHQAN
DA FKIDH D YHUW HG RIJHMYW GHOIQRWP D IRH H DOUVSHAMR GLXQ IMMP D GL YDRWLH C

WH) R® FRQGAYIVH

»  223;" @2(

6\WGAR G VRO IRQLFKH FUHDQR QXRYR YDERWH DOILQH GLDYHH XQR WEELG! P LI GRUDP HQR GHI @ HVY
GH®! FXUH GHOH ILFHGY D GHLSURFHWLH GHID VRGGEIM D] IRCH GHLSDY IHQWH GHI GRUR 1DP LI @H

» (" (67+4

&DSDAW GL LVSILDUH HG DIXVIUH & QRAH SHWRGQH D DI J IXQI HH REIHMYL FRQGLYIM_H VWP RDUH &
SURSUH FDSDAW DMDYHYR @ P RAYD] LRQH SHUXQ SHUIFRWR GLP LI GRUIDP HQR FROAMQXR

»  r9"rQ2@

/ H SUHW] LRQL YHQI RQR HIRJ DWW VHQ D QHWXQD VA IRQH GLIHHH H@ID @UIXD FHR VRADG!
QD IRDD¥ VAR RUHQEP HQR VHWXDB! HDIRQH RSIQRQL SROAFKH H ILRAVRIIEKH DOILGH G
SUHYHQLH TXDOLYRJ @D GIVFUP [QD] IRCH

» 14"6@ 08E
/ H SUAW IRQL YHQIRQR HLRI DM P HADQM @BAXYD] LIRQH GD SDUM GL WK B UVRWH GHTRU DQEF

D lHQGD®! QRQFK« GHL. FRIDERIDRL HMMUL G FRP SRUEP HOW REIHMYL HTXL WDVSDUHQW HC
lP SD IDQ

— 8o
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/ DP EXOVRUR J DLDQW/FH CDWMD] LRQH GHOSURIWDP P D 1Q P RGR FROAQXDWYR H VHJ D IQMUX] RG
QHODP EIVR GHII P REDOW GLIXQ| LRQDP HQR GH LW GD QRUP H H UHJ RDP HQAQD] LRQDQH UHI IRQDT
DQRKH J WD} IH DABAMD] [RQH GLXQ EXVIGHW FROAQXIW SOQ

» 6883 ,7& @

/ DP EXDWRUR JDUDQAYFH DOXWIQM [OGLWR VHFRQGR ®f QRUP DWYH YLIHQW GL VFHITHH WD
VRJ JHMFKH HURI DQR IOVHY] R

»  6;"&
, OMDMIP HQR GH_GDWSHY/RQDDGHI @ XWQWDYYLHQH QHOUVSHMR GHID QRUP DAYD GLULHUIP HQR

» 446346, 8 @

/ H SUAMI LIRQLVRQR  DSSLRSUDM  TXDQGER VRQR DOMP SR VWAAR SHUACHOW UVSHAMR DaB! SHVRQH
FLFRWEQ HH ORIKL YDIGH GD XQ SXQMR GLYMB WFQEFR VALHQAIER HG DFFHWIELQGLD SHULSD] IHQY
FKH SHUJ QRSHIDRL

»  "68(&4" @2(

/ DP EXOVRUR JDIDQWAH DOFWIACR LOGUMR G- SUMWVHQEH UHFOP L MBQH RAWHUID IRQL G
DFFHGHUH D@ LQIRWP D LRQLH GLSURSRUH ViXJ JHUIP HQASHUP L QRUDUH LOHUY] IR

> 9" Q2@ (,' 688

, VHX] L YHQIRQR HIRJ DW LQGMAQEP HOM VHJ D DEXQD GVAUP IQD] IRQH QHOUVSHWMR GHL GLLWA
GHD AJQW H GHD UMHYDM]D 2JQL AMBACR XWIQM GHYH HWHH DAWMAIR H WDMDR FRC
SUHP XD FRUMMD HG DMAQ LRQH

»  2)361 " @2(

5WQDP R |RQEDP HQE®! FKH LOSDWDIJIR GL IQRWP D IRGH DI@ XWQA MD FRP SBAMR  FKIDLR
FRP SUHOVELGH

— 8o
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/ DP EXOVRUR J DUDQW/AH FKH LVHUY LH B SUAAY LRQL YHQI DQR |RUQIW P HAIDQM XQ XVR RMP DE
GH®BI UWRUH VHFRQGR LSl DI J IRUCDWMEQEDUG G TXDDW H DERWEBQER MW ®1 P LVXUH LGRQHH SH

VRGGMDWH 1Q P R&R 1OSL> WP SHWWYR SRWELIG! L EMRIQL GHOAWRGIOR HYIWBQGER QVSHGL FKF
DQGUHEEHIR D GDQOR GH@ FROMWAYW

-+-0

4 XHWSUGQASLQRQVRQR VRR SDIRB! P DIO
| LR FRQGX\WRUH GHOQRWAR P SHIQR
TXRWEDCR FLJXIGDQR QHOFRMAKILH XQ
DP EIHQM GL@YRWR HTXR H FRIERDAYR QHO
J DUDQWH VHUY] LG TXDOW H QHCFRQMEXILH
DCEHQHWHLH FRIMAYR DMDYHUR @ FXWD @
UFHJFDH®IRWP O} IRH

— @ _Srsmome
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/H 6RFAHW ; 5D 6HYIFH H 3RIDP EXOWRUR 2EHEDQ SRYRQR SDUAFRDIH DM IRQH DA
JHWMRCH GHOUMAKIR DMDYHYR CDGR] IRQH GHO

e 0 RGHMR GLRUDQ}] D} IRQH JHWRQH H FRQARTR SUHYMR GDO / JV 1Q P DMUD GL
UHVSRQVDELDAY DP P LOMADAYD GHI @HW.
o 60MMP D GLIHWMRQH LOMI DR VHFRQGR JQWBQEDG 81, (1 ,62 H81 (1,62
o 6P DGLIHWMRQH SHUD SURWM] LRQH GHLGDWSHUW/RQDD VHARQGR LOHI RDP HOR
' 35
e &RQRWPIW DO /JV P HADQWM @BCR] IRQH GL XQESSRVD SIDWIIRUP D \WBP DWFD

SHU® JHWMRQH GHI VHI QDD IRQL 1Q DI J IXQUD DI @ XGMURWL FDQDD.J 1¢ DERMDNIQ SDAVDWR D
| IRQM GHIEGR] IRCH GHOD RGHIR GLRUDQ] | D IRHHGLIHWMRQHGLFXLDO  /JV

/ H DQDOA GH. UVAKL H GHI @ P SDMZVX@H RU DQL | O LRQL H SURFHWL D FXL VL VRQR VRARSRM G
VRAHW VRQR WIDM 11.QDT} ] DM DOP LI @RUDP HQR GHID FRQRWP IW GHUH|IFDAD GHAHIIFIHY D H
GHI FROAQXIW RSHDAYD 1 HOFRUR GHO - 5D\ 6HYIFH H 3RIDP EXOWRUR 2 EHLEDQ KDQQR
DYYIDR XQ FDP ELDP HQR GHIEEQM FHIWIEDRH XQ SDAWDIJIR FKH KD FRP SRUBR XQ UQQRYR
FRP SBMR GHI YHUIFKH H GH. FROAR® QHFHWDLL SHU @ FRQHP D GH® FHWIFD IRQL 1Q
FRQRWP W DIQ WBQEDG 81, (1 ,62 AXDODN H 81, (1 ,62

$P EHOM 4 XHWR SHIFRUR GLDJ JIRUGDP HQR KD WDSSUIHVHOMR XQIP SRUBQM RFFDMRQH SHU
FROVRICDH H P LJARDIH XOMURP HOM L MWWP L GL JHWWMRQH WDIIRJDQGR @ WDVSDIHY D H
@@ |LEDAD GH® QRAH SLRFHGXWH LOMUCH H FRQIHP DQGR LOQRVAR 1P SHIGR YHUR XQ P RGHIR
RUDQJ ] DAYR VHP SUH Sl VRWMQEL®! H RUHQEVR DCP LI QRUDP HOR FROAQXR

5++ , <+,1 L O0++, <+, 1

/ D FHWLFD| IRQH 81, (1 ,62 / D FHWMIFD] IRGH 81, (1 ,62

DMAMD @P SOP HOMIRH G XQ FRQHUP D @CR] IRQH GLXQ \WWP D &L
VWP D G JHMRH GHID TXDOW JHWMRGH DP EIHQE®! YROR DOFRQARTR
RUHQMR DAH|IFHJY D GH. SUIRFHWL H DD UGJIRH GUQ [PSDW
DO P LJARDP HQR FROAQXR H DA DP EIHQEQ QHOUVSHMR GHLSUGFISLGL
VRGAM D} IRQH GHCFTHOM VRAMQELOA H FRQIRWP W QRUP DAYD

@ 43019%008363%6 " 2
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$WDYHIR @GR IRCH GH RGHIR ALSWRSRADP R GLSHWHI XWH ®&1 VHI XHQASUCQHLSDOI QDDA

" HMP IQDWIH  1Q WMWK FRBR FKH RSHIDQR 1Q QRP H H SHU FRQR GHTH HQGD QH®MI DUHH G
DMYW D UMKIR @ FRQWSHYR®|]D G SRMU IQFRUHH 1Q FDVR G YIRDJIRH GH®I
GQVSRM] IRQLLYLUSRUBM QHID FRP P MRQH GLIAFIWSDWIEIDGL VD IRQLSHDQFRP P IQDELD

QH. BRUR WWMWLFRQI LRQWH GLVDQ) LRQLDP P LQMADWYH LULR] DELQDAE HQGD

5LEDALH FKH VBQIRWP H GLFRP SRUEP HQR I@FVR VRQR | RUMP HQM FRQGDQUDM GD@! VRALHW
LQ TXDQR B VWWH  DQFKH QHOFDVR 1Q FXL @ VRALHW |RWH DSSDUHQWP HOM 1Q FRQG] LRQH GL
WDLCH YDQRJJIR VRGR FRP XQTXH FRQADUH ROMH FKH DO GVSRM IRQL G GUJH DQFKH DO
« &RAFH ( WFR» DOTXD®! @ IHQED LOMQGH DMAQHI QHAERVHUA] IR GH®! DMYW D IHQGD®!

&ROVHOWH D@ VRAIHW  J WD IH DG XQE LIRCH GLP RQWRWDIJ IR VX@ DUHH GL$WIMW D UMKIR
ALOMIYHUH WP SHAMYDP HOM SHUSUHYHQULH R FROAMDWILH @ FRP P MWMRCH GHLUHDWMMAL

$JQ 2UDQL VRAKDLL  LOMQGHQGRWL SHU \BQ @EP P IQVWDRH 8QFR  DOFRQWAR GL
DP P IQMAD] IRQH DL GISHQGHQW, DL FREDERIDARL DL FRQUXGIQW DL IRUQVRUL DL SDURHUH
Sb» 1Q JHQHD®! D \MWFRBRR FKH D TXDOQTXH WREB RSHDQR QHTEP EVR GHI®BI DMYW
VHMELDSHUFRQR R GHIEMWHAHGL; 5D 6HYFH H3RIDP EXOVRUR 2 EH.GOQ

, QFRARWP IW D TXDQR USRUWR &0 / JV ; 5D 6HIFH H 3RIDP EXOVRUR 2 EHLEDQ

KDQQR QRP IQDWR XQ 2UDQWP R G 9UJIMJI D G CDMWD FRBUIDG! HBWR GLHWEP HOM
GDA@RUI DQR DP P IQMADWYR

o 9HUIIFDIH @EGH) XD | D H CHIHMYW GHCP RGH®R

o 9LJIOUH VXAH | LFDFD GHOFROARTR GHIR WWAAR

e 3WHAVSRUH XQ HIFDFH HG HILFHOM WP D GL FRP XQFD] IRQH LOMULD DOIIGH GL
RWYCHH [OUSRUR GLIQIRUP D LRQLUBNDQWDL VHOL GHOXGGHMR GHFUHVR BU MDWYR

o (WIXUH XQBMYW FRPSOMD WP SHWAYD DFFXUD® DFFHWELG! H FROAMQXD G
IRLP D LRQH HG LQ RWP D} LRQH WYR®D DL GSHIGHQWH FRADERIDRUL GHB! VRALHW

o * DUDQMHXQIOMR GLIQRWP D} IRQLYHWR LYHUAFL GHOCRMAR FRP SBMR

o &XWDWH@EJIRUDP HQM GHCP RGHIR RUDQ] | DAWVR
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,O&RGEFH (WER WDSSUAVHO® QQUHP H GL EXRQH SUDWL LOMLGQH 11QDT ] DR DA GLLIXVIRGH G XQD
FXOMUWD GHIEWFD H GHID WDVSDUHJ D D IHQGDB! (WR GXQTXH I@MAD L YDRUL IXIGD GHIBI
6 RALHW WDFFRP DQEDQGR  SURP XRYHQGR R YIHVBQER GHMLP [QDWFRP SRUEP HOAH VH QHFHWDUR
GHMIQGER VSHALLLFL GYIHWH SURVAU] LRQLLQ UHDY IRGH DLUHDAFROUGHDW $ MWL QXRYL GSHQGHOW.
H FRIDERIDRL DABMR GHM ILP D GHOFRQADM GL ®YRR R GL FRIERW IRCH YIHQH DB
LQIRUP DWYD GHO&RGEH ( WER H | DAV @ LHDAYD IRWP D] IRCH

&96( @ ( *(7832( "' (@ ,2)361 " @82,

3RIDP EXOWUR 2EHGOQ H; 5D 6HWEH DGRMIQR XQD SROAFD FRQRWP H DIQ WBQEDLG GHO
*' 35 SHUJDUDQAH @ SUYDR H @ SURM IRQH GHLGDW. / H 6 RFLHW VRQR | RUMP HOWM P SHICDM D
WWMDWUH @ SUYDR GH. SURSU. SO IHQN. FROMGHDQER @ SLIRM IRH GH. ®WR QLW FRP H XQD
SURUW | RQEDP HQB®! QHI (RUR DMWY

$11IQFK« ® VRJR GL DAXD] IRQH GHImD QRWP DAYD SUYDR D \BQILEI®! H SURIEEXR SHU TEMD
XWJ D JQRSHIDRUVRQR VRI J HMIDG XQ SIRFHAR GLIRWP D} LRQH FROAQXR H SLURILDP P DR

/H DHQGH W 1P SHIQDQR D JDWDQWH FKH L SUIRSU. FRERWDRL QHIRVHA]IR GHBI ®WR
P DQVRQL XW} ] LR LGDWH ®f lQ RUP D} LRQL UHDMWYH DA VDOWM GHL SD] HQWDMDYHIR VMAXP HOWL
VD LQRUP DWFL FKH FDURFHL IGRQHL H SURJHWIW. SHU J DIDQWH @ MEXUH ] D GH. GDA SHIRQDQ
WDMDAL

,Q SDIFRDWIH QHO QRQ VLVRQR YHULLEDW UHFOP L GRFXP HQBW IHDWYL D YIRD) IRQL GHID
SUYDR\ GH_SD] HQWH R D@ SHEWD GH. &R CDW

98( 0 ' (@41 %( 28(

3RIDP EXOWRUR 2EHEDQH: 5D 6HYIFH DADCR D LRQLP LWDM DX FRUMHAD GlLIHHJ LD IRQH H
VP DOAP HOR GHL ULIXW , ULLXW YHQIRGR WP SRUDQHDP HOM WDFFROI 1Q FROMQUVRLL GLLIHIHJ IDW.
SHUMBR®J ID H SRW/IQ XQESSRVD DUHD DMH ] D DU)MLR GHUEALIER SUP D GHIEYR DR
P DOAP HOR , Q SDUAFRDH B $] IHQGH KDQQR DWHDWR XQ W RIRVR P HRGR GLFOMWILLFD] IRQH GHL
WLLXWP HADQWM TESSRM] LRQH GLVSHALLLFL FROMQUYRULH DOFRQMP SR KDQQR LQARGRMR XQ VMMP D
GLIQRWP D IRQH H IRWP D} IRQH GLHWR D \MWR LOSHWRQD®! DAILQH GLDXP HQBUH @ FRQVDSHYR®] ] D
FLFD @P SRUEQ D GHOMP D / & GL; 5D 6HYIFH H 3RIDP EXOWRUR 2 EH.EDQ2 XQ RUDQR GL
QDD FREU DB FRAAMUVR VD GD FRP SROHQMIQMUQL FKH HAMLGQL 7D®1 FRP SRV] LRQH UVSHWD L
UHTXIMW GL IQASHQGHJ D FROMQXIW H SIRHWMRCQDOW GHIEWDCR FRV®FRP H IQAFDR GO
/1QHH* XIGD AL&RQIQGXAMD ; 5D 6HUYEH H 3RIDP EXOVRUR 2 EHUEDQ QRQ KDQQR UMVFROADR
Qo HSMVRGL GL FRUX] IRQH $OIQH LQRWWH GLJDUIDQWH @ FRQRWP W DO /JV

QRQOFK« DO @QHH IXICD $1$& GO OUR LOP RGHTIR GLRUDQ] ] D} IRQH H GLJHVRCH &L
HOADP EH G UDOY 2 WIWR P RALIEDR D ILRQM GHIEARGX] IRH GL XQ XOMURH FDQD®! SHU
@MW IRH GH® VQDD]IRQL. RYYHR XD SIDMIRPD WGBP DWFD FRQ \MXP HQAM Gl
FUWRJ DI LD D J DUDQ) 1D GHOGLUMR DAEQRQP DR

@ 4301 9008363%6 " 2:¢
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1 HOFRUR GHO 3RIDP EXOWRUR 2EHEDQ H; 5D 6HUMEH KDQQR SURVHIXMR H DP SIDWR 1O
SWRSUR [P SHIQR QHI FRWAK] IRQH G XQD WM GL FREERW IRQL H FRQYHJ IRQL FRQ UHDOW
VDQUWBUH H DFFDGHP LFKH GHOMUMRUR H QRQVR®

8Q P SHIQR FKH QDVFH CDIM YREQW GL FUHDIH VIQHU IH VRIGH H GXWDMWH  FDSDAL G JHQHWDWH
YDBRH SHUD FRP XQW H GLFRQMEXLLH DA GLLIXVIRQH GLXQD FX@XUD GHID VDOWM FRQGYLVD

' DXQ @R DEELDP R UQQRYDWR ® FRQYHQ] LRQLJ ¢ DWMIYH H DYYIDVR QXRYH FREDERWD] LRQLFRQ
VWAXWMXUH VDQVMBUH WD FXL IDPDAH H DP EXOVRWL VSHADDMEL 4XHWM SDURHUKIS FL
SHP HAMRQR G WDIIRJ DWH LOGUDP H FRQ LOWMXVR VDQUBUR GFDB! IDYRIHQGR ® VFDP EIR Gl
FRP SHWQ H H @ FUHD] IRQH GL SHUFRUAL LOWAT UDW SHU LOEHQHWHUH GHL ST IHQW &R@ERWIH FRQ
DOM_ SURIHWIRQMW H FHQAL GHOWULMRUR \J QUIFD DP STDUH ®f SRMELDW GLDFFHWAWR DLVHUY L

J DUDQWQGR FROWOXIW H TXDOW CGHOIBMWMJY D

@ 430'1 90 8363% 6 " 2:¢




7D ®1 SUCASDQFRQYHY IRQLVDQMIUHDMYHQHO  VLDQQRYHUDQR TXHIM FRQ

3RIDP EXDVRL6DQ5RFFR

8Q FHOAR PHAFR SROSHADDMER D 0RQAFKIDL FKH RILH XQD YODWR JDPPD G
FROX®J H VSHEDDMEKH H WDSIH / D FRIERW IRQH FRQ @EP EXOVRUR WL IRQGD VXM
ILGXFLD H VX@ FRP SHMJ D @ MAXWALD \LDIILGD D QR SHU® GDIQRED SHUIP P DIIQL 1Q
SDUAFRDUH SHU ®f WRQDQ H P DI QHAEKH D FRQHWP D GHID TXDIW H GHAEEFFH®Q D GHO
QRWAR VHY] R

%HVFLDO (G

8Q SRIDPEXOWUR SUYDR G PHAFAM GXUHJD H SUPR VRFFRUR D %HFID
/ &P EXOWRUR WL DIIGD DL QRWAML VHUY) L SHU @ GDIQRWFD SHU [P P DIIQL VFHIGHQGR @
QRMD VWXWKYWD FRPH UIHIP HQR SHU JDWDQAMH DL SWRSW SO IHQA DFFXUDM ] D
LOQRYD] LRQH H WDSIGW QH_UH HW

) DUP DFID=DGH_
8 QD) LHQED 1DUP DFHXWED P RGH.QD H WRUFD D %HVAD FKH RIIUH VMY L P RGHUQL FRP H
WIBP HAFLCD H FRQUX®IQ H HG2 SDUM GLXQD Sl J UDQGH FDWQD GLI DUP DRIH MBIDCH

3DUD@IDP HQM DEEIDP R FROVRIGDR H DMYDR QXRYH FRQYHQ] LRQL FRQ HQW XQLYHUAVILL
QHUEP EMR GHL WRFIQL IRPP DWYL H GHL SHIFRUL GL RUHQWP HQR DO YRR &UHADP R
|RUMP HQM QHOYDBRUH GHID | RWP D} IRGH GHLJ IRYDQLH QHAIP SRUEQ D GLRIULH BUR XQ FROMAR
1Q FXL SRADQR FUMVAHIH SIRIHWIRQD® HOM FRQIUIRQUUL FRQ @ UHDOW FAIED H SRUBH QXRYH
HQHUI LH H SURVSHWYH QHOP RQGR GHID VDQW

7D G SUQFISDRFRQYHY IRQLXQLYHIVBUH DMYH QHO FWDP R

8 QYHMW GHJ @6 WGLGLYAHVFD

8 QYHMW &DMRIFD GL9%HFD

8 QYHWW 7HBP DWFD* [XVWCR ) RUMCDR
8 QYHMW GHI @6WGLGL3DWP D

$WDYHIR TXHWM FRQYHJ [RQL LOQRVAR RELHMYR 2 FROMDUH UHD) LRQL YILXRVH FRQ LOMUIMRUR H
FRQ ® QXRYH JHQHD IRQL SLRP XRYHQGR XQ P RGHIR GL WIXSSR IRQEDR VX FRIERWD| IRQH
FRORVHJ D H UHVSRQVDEIOW FRQAYWD &WHADP R FKH @ FRMX] IRQH GL XQD UHM GL SDUgHU
TXDQUFDA WDSSUHVHOA. XQD GND IRQEDP HQEB®! SHU WIIRYDH 1O VMMP D VDOW I DYRUIHQGR
TEW LD} LRQH WD SR HWIRQM VAKWAUH H SHIFRUALGLFXUD
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1 HOFRUR GHO 3RIDP EXOWUR 2 EHEDQH; 5D 6HYIFH KDQQR XGMURLP HOM
DP SIDVR @ SLRSUD RIIHW® VDQMEUD DR DQGR @ UHW GL VHX] L SHUUVSRQGHH
LQP RGR VHP SUH Sk» SXQWD®! H FRP SGMR DLELVRI QL GHID FROMWW
3DUAFROIH DM IRQH \WIVD GHAFDVE DABHD GHI FRQUX®IQ H VSHADDMEKH FRQ
TEIHAR QHO7HDP  GL SIRHWIRQMA VSHADT} ] D LQ GHIPP DR®JID  RFEXOMED H
JHUDWID FKH WL DIIDQFDQR DL VHY] L J1¢ SURVHQA SHU J DIDQMH SHFRUL G FXWD

VP SWIH Sy IQMIWDA H SHYRQDQ | DW / GMYW G ; 5D 6HIMEH FROAMQXD D I
QAWMQIXHUL SHU @P SHIGR FRWEQM QHIR WIOISSR G MWP L LDGIRGIDI QRVAFL

DABYDQI XDUED H QHIRVR GLWFQR®] H GLJ MIRDYDY DM

, OVMMP D GL UHHUE IRQH RQIGH 1Q WP SR UHD®! LDSSUHVH® XQ HBP HOR FKIDYH GLHILFHY D H
WDVSDIHJ D 1 DAMBQER @ FRP XQFD] IRQH GLHAD WD VSHADDA® H SO} LHQM H UGXFHQGR L\WP SL
G DMAD 2JJLLVHWILRIHWWGD ; 50 6HMFH H 3RIDP EXOVRUR 2 EHUEDQ FRAMIMIVFRQR XQ
HFRVMMP D VDQUEUR LOMI DR DUAFRDVR LQ FLQTXH DUHH GLFRP SHWQ D \VWHWMIP HOW FRQOHWH
WD &R 1Q XQ VMMP D GLFXWD VHP SUH Sl» FRP SGMR H P XGMGVFISTODIH RUHQAMR DOEHQHWHLH
J GED®! GHCBD) IHQM H DA YDRU] | D LRQH GHID VDOWM FRP H EHQH FRODWYR

TXWLVHXY] LHRIDAKGD; 5D 6 HYIFH H3RIDP EXOMRUR 2 EHLGEDQ VRQR GVSRQEIDVXCRWAR
VW ZHE KWBV 7277 SRIDP EXOMRUREH DO W
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» $SOURRIIDH,P P XQR®IID &UQFD » 0 HGLFLQD GHIR 6 SR
» $QHWMDHS5IDQP D IRCH » 0 HAFCD, QMLD

» YRFKIP IFDH&KIP IFDD, QAU ] R' IDJQRMER » 0 HAFIQD/ HID®I

» &DUERFKILKXUID » 0 HIFCD 1 XFODH
» &DUWERRIID » 0 HAFR 1 XW] IRQWD
»  &KIXWID ( QGRAUQRBILFD » 1HWR®IID

»  &KUWXWID* HQHD®! » 1 HXURFKILXUID

» &KUXWIDO D] LG | DFFADG » 1HXRRIID

»  &KIXUWID 3HADMED » 1HXIRDGR®IID

»  &KIKUID 3OWED » 2FXQMED

»  &KIXUWID 7RDAFD » 2URSHADH7WDXP DR®JI D
»  &KIXUID YOWFRODWH » 2\AWRSDAD

» ' HP DR®JID HYHHIHR®JID »  2VRUQROUQIRDMD
» ' IDEHR®IID » 2] RCRMDSID

» ' HWAMFD » 3QXPR®JIID

» (PDR®IID » 3VEKIDAMD

» (SDR®IID » 3VFR®IID

» ) MRWDSID HO DWR IMRM.DSID » 5DGRGDI QRMED

» * DARHOMR®IID HG ( QGRVFRSID' LJHVYD » S5DAR®IID3HADMFD
» * HIDMD » S5DAR®IID6HREIIED
» * IQHFR®JID H2 \WAMFID » SHXP DR®IID

» 0 DDWMH, QHMYH » 8WRERIID

;' *2378&" 4(6,11"*,2,

&RQRVFHH 1Q SIRRQAW FI FKH DFFDGH DAEMLLR GHOFRUSR XP DQR VW QULED SRWAU « YHGHUH
DMDYHUR @ WFQRE®J LD / D GIDJ CRVWFD SHULP P DJ LQL UDSSUAVHQ XQR VIWKP HQWR HAHG] LDG! SHU
® SHHHJIRH @ GADIQRWL SUHFRFH H @ GHIQ] IRGH G SHFRUAL WIDSHXWEL SHYRQDQ | DW.
FROMEXHQGR 1Q P RGR FRQFUHVR DX WD GHID VDO H DCEHQHWHH GHID FRP XQW

3HU QRL HWWHH «\VHP SUIH DEBYDQIXDWED QRQ 2 VRR XQ PRMR P D XQ [P SHIQR FRAEQM
P HMDP R D GVSRV} IRQH GH. QRWAL VSHADOM H GHL. QRWAL SO LHQW ®f P LI QR VWKP HOM IRQL
QDI QRWMFKH GVSRQEID FRODSHYRQ FKH LQYHLH 1Q DSSDUHFFKIDW(H GL XGAP D JHQHUD] [IRCH
WJQULED RIULH DFFXUDW ] D MEXUH]D H WP SHAMW  J DIDQWQGR UHHIN SUHAML H WP SL GL
UVSRWED DSIGL 3UHAWR B GRMH VWXWHH @ GDIQRWFD SHULP P DIIQL VL DYYD®! GL \WMKP HQWL

DABYDQ XDUWED FRP H
»  7%& » ODPPRIWID
»  51VRQDQ DO DJ QHWFD $SHID » (FRIWIDHG ( FRFRRUGRSS®BU

" 908" @82( ,28(*6" 8" ( 74368, "

»  THDIMISID » 7HD&DH
» /| DWHIWDSID » 0 DAWVRMISID

L




»  7DSIQI QHXURP XVFRDIH »  &URWMDSID

» *DPH5HO » ' IDP DIGHRMDSID

»  SOMDWRQAL »  &URDXQD

»  &RUHNDQDOHVIFKH »  ( GWRWP RDJ IRQH

» ,SHIWMPID » ,QWRAM. OP SDED IIMRWMISIFD
»  2QCHGEWR » S5HRPHJ

77*(23A @23 (64,

- 5D 6HUYIEH J DUDQAYFH WDWEP HOAGL 2 \WLIHGQR 2] RQR 7HUDSID VWKWMLDQGR SHUFRUL FOQIFR
UDELDAMYL. D VX@1 FMJIHJ H EIR SMFR VRADR G RIQL SO} IHQM D VX@ EDVH GH®! Sl» UHFHQW.
@HH IXICD WM GO 1XRYD ) HGHWD IRH GL 2WLJHQR 2]RQR 7HDSID 1XRYD ),2 0
WDMZP HQR GL2 WL HQR 2] RQR 7HDSID FROWD GLS» IDVL

$FFHWE LRQH
&RTXTXIR FOQIFR DQOP QHWFR
" [0 QRWAFD

2\WMIHR 2] RQR 7HDSID
7UDMIP HOR | IMRWMUDSIFR

$P P LQWAD] IRCH

3 QHOGHMIIAR GL VWIXMR VL @OVAD XQD GHVAU]IRQH GHI@ WMS SUGHAISDA |DFHQA. SDUM
GHIHRI ] [RQH GHOHY] IR RITHIR

$FFRI @HQ D GHOSD) LHQM GD SDUM GHID UHFHSWRQ

9 DOV LRQH GHID WRUD FOQIFD GH SDWREJ IH SUHIUMAWH  GLTXHTD IQ FRWR H FRP SIHMRCH
GHOP RGR 1Q FXL HWH VDGR LGAIGHQGR VXA TXDOW G YIVD GHOSD| IHQM  DFFRI THQGR® QHO
VXR YMXWR H RIUHQGR XQ VXSSRUR QHID J HWWRQH GHOGRBRH

9 DOV LRQH GHI VWD) LRQH FOQED 11D} ] DV DOLQEYIGKD] IRQH GHIM WDSID G P DJJIRWH
HILFDAD

7UDMIP HQR FRQ 2 WLIHQR 2] RQR 7HUDSID WP W LQIOMD] IRQLGLR] RR

* RSR [OADWEP HQR L SD} IHQAFRP SIRQR XQ SHFRUAR | IMRMUDSIER SHUSRWQ IDUH JQH | HM!
GHI FXWD

SHUIDMVOUH QXRYLDSSXQWP HOW. RMACHH LIQRUWP O IRQLVX FRVD | DUH GRSR LOADWMIZP HOR

YYVYVYYY

Y YV vV

28( 6; (28,78,&" 742"

3UHAR LOQRVAR 3RIDP EXDRUR 1O3WR / XUJLO DYV  &KDILSHIRQ IRU6SIQH GHID ( XURSHDQ
BRAHW R 1 HXWRIDAR®RI\  HVHI XH IOMYHP LQQYDVYL SHULOADWEP HQR GHID FRERQQD

7XWULVHIY LHIRIDAGD ;. 5D 6HWFH H 3RIDP EXDVRUR 2 EHLEDQ VRQR GVSRQEIDVXOQRWR
VMR ZHE KWV ZZZ SRIDP EXORUREH.COQIW , CQRMR VMR Z HE 1Q FRQWOXD HYROY] IRQH
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YIHQH SHURGFDP HQM DI J IRUCDAR HG LOW UDVR GLQXRYLFRQMQXWDO LOH GLHWHH XQD |RQM GL
LQRWP D} IRQH DI ILEDEL®! SHUL QR SRUBR L GEMMHAH 2 FDUDMAL] ] DR GD XQD QDYLI D IRQH
VHP STFH H LOMMWYD UFFD G FRQMQXW. FKH JXIGD OX\WIQW DI VFRSHID GHL VHUY] L HIRI DW!
5IFRUEDP R IO QRMAR 3RUBGB! (GQ]IRQ 32 ZZZ HI}IRASRIWSHU HAHH WP SWH
DJ.JIRUQDW VX@ QRMH SXEEQFD] IRQL HGAVRUDQ ' L P SRUBQM UTHYR 2 DQFKH IOVVR Z HE
GHIFDR DO PDWMU 1Q 2WUJHQR 2]RQR 7HISID ZZZ P DWMR RQRMDSDIW @ FXL
RWDQ ] D LRQH DYYIHQH FRQ FDGHJ D DQQXDB! 1 HL UHFHQW DQQL LQRWH DEELDP R WIOXSSDR
QXP HIRVH SIDMIIRIP H TXDQIOVMR Z HE A1) RQED IRH % %ZZZ IRQED] IRQHE E IMH ®1 SDIICH
VRADOTXD@) DFHERRN , QARIDP H/ LONHG Q GL3RIDP EXOWRUR 2 EHUEDQH) RQED IRQHY% %

-

6 XL QRWM_FDQDRVRADCFRQAMGDP R
DJ.J IRUQDP HQA FRQWI @H WRUH FKH FROBQR XQ
P RGR VHP STFHH [P P HAIDWR SHUWICHYL
LQRWP DW FROQYROWH LQMORQAD FRQ LOYRMR
EHQHWHH
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1HO ©® QRMD SUIHHJ D VXL VRFAIDOKD WDSSUHVHOMR XQ FDQD®! |RQGDP HQE®I SHU
GD®IDH FRQ L S HQW FRQAYIGHH IQRWP D IRQL XWD H WDFFRQMLH [Q P RGR WDVSDUHOM O
QRWAR P SHIQR TXRWGDCR $WDYHWR XCD FRP XQFD] IRQH FRAEQM P P HADVD H DFFHVWELG
DEELDP R WDIIR] DR @ WHDJ IRCH FRQ @ QRVAD FRP XQW RIIUHQGR DJJIRUCDP HQW VXL VHUM L
FROMQXWIQI RUP DWYL VXD VDOW H P RP HQA/GL SDUMALSD] IRQH DaB GRWH LQI] IDAYH |, 06 RFAIDO
5HSRUV G FXL L GDW USRUDW D VIXUULH WDFFRI@H L UVXORA GL TXHWR SHUFRUR

HYIGHJ IDQGR FUAVAMD IQMUD)] LRQH H ILGXFID

@ 430'1 90 8363% 6 " 2:¢




"' 38" 0+ ((6()(68" @B2( 3202

© 5D 6HWFH P SHIQDQGRVL TXRWEIDQDP HOM QHO JDUDQMH XQ VHY IR GEFHB D KD
UMMQXVR RSSRUMQR P RGHIUH IOFRFHMR GLVDQW  DVXD P VXU 1Q UHDY LRQH DLVHUM] LFKH
RIWH 4XHAWR2 WIR SHP HAR GDI FXURMW HG LQADSUHQGHQ D FKH FDUDAMU] | D @ VIAKWKLD
VHP SUH DABYDQI XDUGED QHOVDSHUFRI @HH B SURVSHWYH FKH @ WFQR®J LD RITUH H DAMQD D
EXRQH SUDWFKH HG DSSTED] LRQLFRQFUHAM DOVHUN] IR GHOEHQHWHUH GHLVXRLSD] LHQW 1 DVFH TXD
IOSLIRJHMR *5DARRIID  » YROR DG XQURWP DIH H FRQGHMAH 1Q XQ XQFR  1Q XQ XQFR VHIYHU
MWW B DSSDUHFFKIDVYIUH GHGEW DA GIDJ GRVED SHUIP P DILQL , ALQH2 TXHIR GLUDI J XSSDUH LQ
XQXQFR VWMMP D LYDULHVDP LUHQGHQGR Sby FKIDLR LQMMYR H 1XQ LRQD®! LODYRIR GHODARRIR
FKH TXIQGL DYW D GVSRV] IRH WWR LOP DMUD®! GHFHWDOUR DA WHHUA IRQH H GIDIQRVL
&RP SGP HQBLP HOM D TXHWR VHUI IR ; 5D 6HIYEH KD FUDVR XQ SRUEG! SHU® UH HW IRCH
RQIOH GHOP DMUD®! GDIQRWMER SHUP HWIQGR TXIQAL DL SURSW. SO HQW XQ Sl» FRPRGR H
VHP STFH LHSHUP HQR GHL\WMAGLDI GRVAFL H I HADW. $ EEDMAH EDUIHLH DFFRUFIDUH 1 GMBQ H
GQYHQULH Sb> VP DWWV

6RQR TXHM B VIIGH GDYDQW®! TXDQ RIQLJIRWR FL SRQDP R FRQ [P SHIQR FRWEQM &RP SIW
QLIFOP D QHFHWDLLTXDQGR @ SRAWD IQ SDIR LOEHQHWHH GHID FRP XQW 2 FRVEDDRD

(2863 2,83', 6(238" @82( A

1HOFRUR GHO DEEIDP R IQARGRWR LO&HOAR 8 QFR GL 3UHRWA IRGH &83 RQICH XQ
VHY] R QDR FRQ @REIHMYR GL HWHH DQFRWD Sb» VIFIQL DL QR SDJ LHOW VHP S@IEDQGR O
P RGDOW GLDFFHWR DLCRWMVHUY] LVDQUALL

$WDYHIR LOQXRYR SRUBG! GLIMIG! L SO} IHQA SRWRQR SUHQRELH 1Q P RGR WDSIGR VIEX(R H
DXVRQRP R ® SUM LRQL G-MGH.DM 1Q TXDMDWVLP RP HQR H GD TXDODVL GVSRMMYR VHJ D @

GHHWMW GLUHFDUALLQ VAXWMLD

, Q&8 3 FROVWHOM GLSUIHORWIH

»  &RQUXGIYQH VSHADOMFKH FRQ ROA\H SIRHWMRQW VDQWULL DMYL SIWAWVR @ CRWAD
VAXWALD

» 1XPHRW SUIHWY| IRQL DP EXOMRUDD FRPH HFRIWIIH  1QIOMY] IRQL DUAFRDU. H WADSIH
P LDM

8 Q MMP D VHP STEH H IOQMMYR  SURTHMVR SHURWMP 1] ] DUH LWP SLGL SUHQRV IRQH UGXUH O

DWAVH H RITULH XQ®RVSHUHJ D Sk» 131GD H SHYVRDA | DV DLSO] IHOW
&RQ TXHWR SIRIHMR FRP SIDP R XQ SDWR MJQIIFDWR YHIR XD VDQW Sb» DFFHWELG]

HIFHOM H QIMIBI FKH XQWFH @EXQRYD] IRH WFQR®IIED DABMAY [RQH FRABOM SHU ®f
HVLIHQ H H LOEHQHWHUH GHB1 SHIVRCH

@ 43019%008363%6 " 2
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* @ WENHKR@HU RYYHR L SRUDWRU GL
IQMHAH DSSUIWVHQECR @& FDWA RUH
G SHIRQH HG DXWRUW FKH D YDUR
WRR SRARQR HWHH FROQWRWM R
EHHIFIDM RSSXKH DO FRQADUR
VDIRUM GO DMWY a
XQRUDY]DIRH ; 5D 6HMFH H
3RIDP EXORUR 2 EHEDQ UFRQRFRGR
@P SRUDQY D GH.SUIRSU WENHKRTGHUH WL
P SHIQDQR D JDIDQMH XQ ®R Sl
DFFXDR  FRIQROIP HOR  QHO IXVMR
YDOMBQGRH ®f HMIHJH H  ®f
DVSHABMYH H SIDQUIFDQGR B RSSRUMQH
D} IRQLSHUVRGEM DUH ®1 P HG-MP H

A EAs E YOEWBHE

HEWRSEUA EA éAt

@ 430'1 90 8363% 6 " 2:¢




&RBR FKH KDQQR XQ [QMHAH GLHAR H GU WP R QH_FRQ LRQA/GHID QRVAD VIAKWALD H GHID
QRVWH DMYW / BELHWYR @ TXHIR GLIRUQLH DFFRI @HQ D HG DAWMMG D VHP SUH Sl» DGHI XDM
QHOUVSHMR GHID SIHYHJ IRQH GL RIQL SRWIELG! GVFUP IQD] IRQH H GVSDUW GLWDWEP HOR H
J DIDQMQGR J QWEQEDUG TXDDAMYLHG L SUCASLGLFXL® QRWAD RU DQ | D} LRQH LD SRUDMEH

3HWRQDG! DOBP HOM TXDALFDWR H VSHADT ] DR @ FXL FRAIERD| LRQH KD XQD JWDQGH YD D
VADMILED SHU ®f CRAH VIWKWKIH H @ FXL HBIYDW SLRHWMRQDOW YD TXIQGEL FROMHIDD HG
DFFUAVAX\V® QGHOWP SR DQFKH DMDYHIR ®f FRWEQW DMYW GL IRWP D IRGH  FREIERWDRL
HAWMUGL 1Q JWDGR GL VRGAMDH ®f FMIHJ H GHI @ XWIQA H GHL ST IHOW QRQFK« 1Q JWDGR GL
JDIDOMH @ SIRHWMRDOA SUGASIR VX FXL V. EDVDQR ®f IRQEDP HOD GHID QRMD
RUDQ}] O IRCH

3RQDP R XQD IRUM DIWAJ IRH YHIR @ FRP XQW &FD®I D . VRQR RUHQMW G LQL] IDWYH GL
FR@MERWD IRQH FRQ HON HG RUDQWP L QD IRDQ YROM D JDUDQMH DQRFKH DMDYHIR 1O
WDMHUIP HQR GH® FRORFHJH H GH®I FRP SHMJH ®@ SUAWHJD 1Q BRFR GHOEFHM®Q D
VSHADQMED DOVHY R GH® HMIHJ H GHI@ XWQW H GHL SO} LHQA. D TXHA XGIP L VL RIIWH
TXIQE. @ SRMELOW G EHQH IFIDIH G XQ VMMP D VDQUBUR DXVRVXI | LELHOM FKH J DIDQWAD @&
WROIP HQR GHID WLDSID QHOP LJ@RU P RGR SRWIEL®! J DIDQMQGR LOUVSHWMR GH SUCHSL GL
GDOY HWDVSDUHJ D

/ BWMJ LRQH UYR®D DABSSLRYYLI IRQDP HOR GLEHQLH VHIJ L2 HAWHJ LDB! SHU @ TXDOW H @
VEXUH ] D GHIBMMMG D H GHL FRUHDW \HY] L HG L UIDVAKWAH FRVBFRP H LOUVSHMR GHID!
QRPPH GHIBWD H GH. SUGAISL H GHL YDRWL 7XWR F' QRQ SX SUHVAIQGHH GD SDURHUKIS
IRQEDM VX VBB SUHVXSSRWR H FRQEYIMRQH DIMDYHUR XQ SURFHWR GLTXDIXLFD SHEHADR QGHO
FROR GHOWP SR L FXL FUMLL V. EDVDQR DQFKH VXL SUCASL GL VRWMQELOW GL FXL @ QRMD
D} IHQGD VLI D SRUBDWIEH
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( FFHIQ D GHAFDW D VSRUAYL DP DVRUDD H DVBM! SURIHWIRQMA FKH QHFHWIMBGQR GHL Slb» DOl
WIQGDUG GLFXWD GIDJ QRVLH UDELQ/ LRQH / D QRVAD VAWHAMD LHDJ [RCQH FRQ LCP RQGR VSRUAYR 2
WAMMP RQIDV DQFKH GDA QRWD SDUZHIAKLS FRQ 3DMFDQHWR %HVAD &DP SIRCDR , VBIDQR
6HIUDS$  XQD UHD IRQH GLUHASURAD [LGXFID FKH FRQVHQM XQ FRQAQXR FDP EIR GLFRP SHMJ H
D EHQH LFIR GH_QRWALSD] LHQWH GHIE)MD FRP XQW 1Q FXLRSHUDP R

* QHQOWSXEETFL WD FXLIOWMWP D VFRODVAER H G XQYHMW VRGR [P SRUBQNIQM BFX\VRUSHU
©® QRD DM¥W H FRQ &R FREDERUDP R H FLFRQLRQADP R SHULOFRQAQXR P LJCRWDP HQR GHL
QRWMLVHY L

)RPH G FRERW)| IRQH VFHQMLFD FRQ HOA H VY] IRQL JDUIDQAFRCR @ UHD@ ] O IRCH GL
SWRIWDP P L FRRUEQDN H FROMHORGR @BMWD) IRQH G FRP XQL SIRIHMI GL UFHIFD QRQFK« &L

FLFRDY LRQH H GLGLLIXVIRQH GH® FRQRVFHJ H
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' XUDQM O 10' DRH G ®YRR 1Q FRIERW] IRCH FRQ OUHVSRQVDELB! GHOVHIY] IR GL
SUHYHQ LRQH H SURW LRQH H FRQ LOP HAIFR FRP SHWQWM KD HIHAMD/R XQD FRWEQM DAMYIW GL
FROARTR H P RQVRUD] J IR VXL UVAKL LOHUHQAD@ VDOMWA HVEXUH ] DD FXL2 HVSRWR LOSHWRQD®I
RSH.IDWYR
/@IFR A FRROEGOP HOR 3HYHJIRH H 3IRMIRH 633 KD GUIDM ® WFRSR G
LMY LRQDT} ] DUH H P SGP HQBUH XQ VWMMP D GL SUHYHJ] LRQH LOMI DR SHUTEAYIGXD] IRQH @
YDOM IRQH @ UGK] IRQH H LOFRQARTR GHLI DAMRULGLUVAKIR D LHQGDD , OMWP D GLSUHYHJ IRQH
2 |XQ IRQD®! D P LJQRWDIH @ VIEXUH ] D H @ TXDDW GHID YV GH. @YRIDWRULH GHL S} IHQN GHL
YIMVIVRUL H GHOSHWRQD®! GHIB! G DSSDOWIEL / @&33 FXWD @ SURIWDP P O} IRQH H @ JHWMRGH
GH. SWRIWDP P L DQQXDD G J IRUIDP HQR GHOSHWRCD®! D) LHQGD®! FRVBFRP H SLHYIMR ' / JV
700! DMYW YIHQH IRWP DI ] DW P HADQM @EDERW IRGH GHO' 95 GRFXP HOR GL
YOO IRQH GHLUMVAKL  VRIJ HWR DG XQ DI J LRUQDP HQR SHIRGER
6 LVRWRIRHD [QROAH FKH QHOFRUR GHO QRQWLVRCR YHULIFDWIGQFIGHOAMVXODYRIR $QFKHD
| IRQM GHIB! FRWEQW DWW GLVHQUELD) ] D IRQH LQ P HIMR  YROID J DUDQWH @ FRQVXGR LRQH H
@ SDUMALSD] IRCH GHL @ YRR IEL. QRQ VRQR WIMAHI CDDWQHDU P W

2JJL; 5D 6HWIFH 2 FRQRWXWR DQFKH SHU @ERID] IRQH GL DM¥MW HG HYHQWA IRUP DAL GL
HFFH®IJ D LQ P DWUD ' DO @ 6RFAHW @ DFFUHAVD LQ TXDOW GL3WRYIGHU( &0 6\BQEDLG
1XP , GHOMLFDAYR @D SDUM GHIEJ HJ| LD QDY LRQDG! SHULVHUY LVDQUBLLUHI IRQDD
/HDMW G; 5D 6HXIEH VRCR DAMD® HOM FDUDMAL] ] DM GD XQ DR IQMHWH H GD XQD
FRVSIEXD SDUMASD] IRH G QXP HRL SIRHWRQMA/ 1Q DP EMR VDQMIUR WD FXL P HAFL
FKILKW KL WFQELVDQUILL GLDGR®JI ID P HAFD [ IMRMUDSIMAY RGROMDM HIQHP HL
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1 HOFRUR GHO CBMYIW IRPP DAYDG.; 5D 6HYFH SURVIGHJ( &0 WEBQEDG QXP HR

H UFRQRVAXVR GCD@3$.J HJ LD 1 D} LRQD®! SHULG6HWY] LEDQVBLLSHIIRQDD $* (1$6 M2 HYROWD 1Q
FRHHJ D FRQ J@ REIHMYL IRWP DAYL GHJ @ DQQL SUHFHGHOA SRQHQGR SDUAFRDUH DM LRQH
D@DP STP HOR GH. FROMQXW GHVACDW DL SIRIHWIRQMA VDQUBLL H DO@®R DI JIRUDP HOR

UVSHWMR DB Sl UHFHQWHYLGHQ H VRHQWIFKH
8Q HBP HOQR FDWEQH GHOSWRIWP PD VAHQMIFR DMDWR 2 WIR @ESSLIRRQAP HOR H @

FRP SIHOURQH GHL P HFFDQVWP L &L D} LIRQH GHM WLDSID FRQ RAMIHR RIRQR 4 XHWD DAYIW KD
IQFOVR XQECDDA GH. |RQEDP HQW. EIRFKIP IFL H GH® QXP HRVH DSSTFD] IRQL WADSHXWEKH 1Q
QYHUL DPEIW FRQ XQ IRFXV VSHALIFR VX@ SDR®IH P XVFR®R VFKHBWIFKH ®f WFQEKH
SHIFXABQHH H LOADP XVFRDU. @ JHWMRCH GHID MQRP DR®JID DOLFD H ®f WADSIH G WER
VWP ER

/ D GLIXVRQH H 1 IRQH G TXHN FROMOXW VRQR DYYHOX\W DMDYHIR [OFIF® GL IQFROM. 1
JIXQR D VXD 9,, HAJIRH + GHOO DWMU 1Q 2WLJHQR 2]RQR 7HWDSID 4 XHWR 0 DWMU
RUDQ} ] DVR VRMR CHILGD GHID : RUTS ) HAHIDARQ R 2[\ JHQ 2] RQH 7KHWDS\ H GHI 1 XRYD ) , 2
) HGHD IRQH ,\WBIDQD G 2WUIHQR 2]RQR 2 FDIDWALL DR GD DMYW IRWP DAYH [URQEQ
VHWMRQL SUIDWFKH H GVFXWIRQL G FDWL FOQIFL / DP El} IRVR REIHWMYR 2 |RUQILH DL OXUDW 1Q
0 HAFIQD H &KUWXUWID ® FRP SHMJ H JHHDQ H VSHALIFKH QHFHWDUH SHU XQEBSSTFD)| IRQH
WDSHXWED HILFDFH GHORWLIHQR RIRQR  DYYDBIQGRWL GHID JXIGD G GRAHQA & VSIFFR GL
UGNDQ DMD QO LRQD®! FKH LQMUD] LRQD®A

$ P SRUEBQM HIGHJ IDIH FKH QHOFRUR GHO VRQR WIW J DIDQWA/ DQFKH SHIFRUL GL
DSSIRRQEAPHOR H DIJIRUDPHOR 1Q DPEMR G QHXLRDQDWPID H  VHP HRWED
QHXURWDGIR®J LFD H GLDGIRSURW] LRQH / D YDUHW GLFRUALRITHIKD YIWR @ SDUMALSD IRQH GL
XQDP SID JDP P D GLSURIHWWIRQMWVDQVLL WD FXLP HAFL WFQFLVDQWILL GLUDAR®J 1D P HAFD
IMRMDSMA. H SMFRRIL ,Q \VREB!I QHO © 5D\ 6HYIFH KD UDQ]DR HYHQW.
DFFRJ QHQGR FRP SBMAYDP HOMSI» G SDUMALSD IRQL

266,* (12 2=212 7(5$3,$
)21' $0(17, 6725,$ (,/ 0(72' 2

6&,(17,),82 QAN GRFRHW

266,* (12 2=212 7(5$3,$
0(&8$1,60, ", $=,21(
$335235,$7(==$"' (//$ &85% ( QVFHON  GRAHQW
5(9,6,21( "' (//$/(77(5%$785%

5$',23527(=,21( 81$1$/,6," (/

, /(* 6/ (]
(&5(72 /(*,6/$7,92 1 ( GVFHON  GRFHQW.
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75%' ,=,21%/, $//@&3(5,(1=%3$)5,&%1%
2=0127(5$3,$ ( * (67,21( ' (/' 2/25(
1829 9, (1=( 6&,(17,),&+
((9," (1=( 6&,(17,) &+( ( RON GO

35263(77,9( ,17(51$=,21%/,

266,* (12 2=212 7(5%$3,$ (63(5,(1=(
$1$01(67,&+( ', 95/87$=,21(
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51BN IRQL WIMIAMEKH 11QDT ] DM DO P LJARWDP HOR GHUR IHWD IRWP DD QHL VXRL DVSHM!
RUDQ]] DAL TXDOW SHFHSWD P SGP HOW| IRQH  UVX®IVR HG DQDOAL GH- GDA GHUIYDQW GDL
TXHRCDULVX@D TXDDW SHUFHSIVD HG LQAFD)] LRQH GHI QLOMYHQWFRUHAMYL R LOWI UDWYL YRODO
P LJ QRWDP HOR GHID TXDOW GHIR |HYD |RUP DWYD I XD

@ V1, A, EA ™Ma-a) &5 &-UYOTEE | IIVA™ ™Y « - ooER A MRAE

/

:&5 N & N N
»@' »,’b' »’,’b’ »ﬁb’ »@’
| §@ @\5&@ 4’§ «&@ §@
& & © Gl
S o R
» ,0 Q GH. SDUMFLSDQW KD WAP DURR FRP H P ROR UGIYDQW J @ DU RP HOW
WDMMW
» ,0 Q GH. SDUMASDQA. KD WP DR FRP H Sl» FKH UGIYDQW J @ DU RP HOA
WDMMW/
» [E Q GH.SDUMALSDOQWKD WP DR FRP H UGBIYDQW.J QDU RP HOAMADAMDA
» IR Q GH. SDUMHASDQA, KD WWP DR FRP H SRFR UGIYDQW JQ DU RP HQA
WDMMW

1RQYL2 DBXQ SDUMALSDQM D Rl HIM | RUP DWYH FKH KD \MP DR FRP H
QRQ UBYDQOWG! WP DAFKH LQ HVDP H
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51BN IRQL WIMIAMEKH 11QDT ] DM DO P LJARWDP HOR GHUR IHWD IRWP DD QHL VXRL DVSHM!
RUDQ]] DAL TXDOW SHFHSWD P SGP HOW| IRQH  UVX®IVR HG DQDOAL GH- GDA GHUIYDQW GDL
TXHRCDULVX@D TXDDW SHUFHSIVD HG LQAFD)] LRQH GHI QLOMYHQWFRUHAMYL R LOWI UDWYL YRODO
P LJ QRWDP HOR GHID TXDOW GHIR |HYD |RUP DWYD I XD

» ,0 Q KD YDOVDVR @ TXDOW HGXFDWYD GHOSWRIWDP P D (&0 GLFXLKD
SUHVR SDUM FRP H HFFHIDIOWM

» ,0 Q KD YDOVR @ TXDDW HEXFDWYD GHOSLRIWDP P D (&0 GLFXLKD SUHWR
SDUM FRP HEXRQR

» IE Q KD YDOMD/R @ TXDDW HGXFDWYD GHOSURIWDP P D (&0 GLFXLKD SUHWR

SDUM FRP H VXI I LFLHQM

1 RQ UVX®BQR TXLQGL YDOM] IRQLLQGFDQA®! P RGDOW SDU LD®! H LQUXI [ LFLHQM
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51BN IRQL WIMIAMEKH 11QDT ] DM DO P LJARWDP HOR GHUR IHWD IRWP DD QHL VXRL DVSHM!
RUDQ]] DAL TXDOW SHFHSWD P SGP HOW| IRQH  UVX®IVR HG DQDOAL GH- GDA GHUIYDQW GDL
TXHRCDULVX@D TXDDW SHUFHSIVD HG LQAFD)] LRQH GHI QLOMYHQWFRUHAMYL R LOWI UDWYL YRODO
P LJ QRWDP HOR GHID TXDOW GHIR |HYD |RUP DWYD I XD

» ,0 Q GH. SDUMASDQW KD YDOMVR CBEYHQUR |RUP DWYR GLFXL2 UVXOIWR
SDUMASDQM FRP HP ROR XWBI SHJ® SURSUD IRWP D} IRCH LOSURSUR DJ J IRUDP HOR

» ,0 Q GH. SDUMFLSDQW KD YDOMR @EYHQR IRP DWYR GLFXL2 UVXORMR
SDUMALSDQM FRP H Sl FKH XWBI SHU® SLRSUD |RWP D} IRQH LCSURSUR DJJ IRUDP HOR

» IE Q GH. SDUMFAISDQA KD YDOMDR @EYHQR IRWP DAYR GL FXL 2 UVXGRWR

SDUMALSDOWM FRP H XWEB! SHJ® SURSUD IRWP D} IRQH LOSURSUR D JIRUDP HOR

1 HWXQ SDUMFLSDQM KD HVSUHWR YDOM] LRQL SRFR XWB! H LQVXI | LFLHQWM
SHUQHWXQR GHJ QHYHQWWYRONGQHOFRUR GHO
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51GND IRQL WIMMEKH 11QDT} ] DM DO P LJCRWDP HOR GHURIIHWD IRP DAYD QH. VXRL DVSHM!
RUDQ]] DAL TXDOW SHFHSWD P SGP HOW| IRQH  UVX®IVR HG DQDOAL GH- GDA GHUIYDQW GDL
TXHRCDULVX@D TXDDW SHUFHSIVD HG LQAFD)] LRQH GHI QLOMYHQWFRUHAMYL R LOWI UDWYL YRODO
P LJ QRWDP HOR GHID TXDOW GHIR |HYD |RUP DWYD I XD

G 5LWLHQH FKH QHO SUR
ULIHULPHQWL LQGLFD]LR!
QRQ HTXLOLEUDWH R QRQ [

LQIOXHQ]D GHOOR VSRQVH
FRPPHUFLDOL"

,0 GH_SDUMFLSDQW. Q QRQ KD UVFRQADVR DBXQD LQ OXHJ D GD SDUM GL
VSRORU

—
&)
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,Q FRQFOMRQH ®f Q] IDAYH IRWP DWYH IQADSUIMWH GD ; 5D 6HYIFH QHOFRUR GHO
UFRQHP DQR XQ VJQUIFDAYR P SHIQR YHWR CHYROJIRQH SIRHWRQDB! GHO SHWRQD®!
VDQUBUR 4 XHN HYHQA. LOFHQADW VX WP DAFKH GL UGBYDQM DAMDOAN QRQ VR® P ILDQR D
VRGEAMDWH VSHALIEKH QHFHMW IRIPDWD P D WL SIRSRQJRQR DIWMHAV® G FRQVRIGDIH @
VMQHUIID WD SIRHMRQW GHID VDOW SWRP XRYHQGR XQ DSSWRFFR IOMIWDR H
P XGMGEVASODUH DD VDOWM

$WDYHOR \BQ IQ}IDAYH ; 5D 6HMEH QRQ VR® P DQIHD 1O SLIRSUR P SHIQR SHU
CDUJIRUDP HOR FROAQXR GHO SHIYRQD®I VDQMIUR P D FROMEXMAH VRWEQ ID® HOM D
HBDUH @ TXDQA GHLVHY] LRITHN 1Q XQ FROMAR 1Q FXL @ VDOW GHYH HAWHH [QMSUHIVD
FRPH XD GPHMRH FRPSGMD H GAQDPIED 4XHWR DSSWIRFAR FKH UFRQRVH
AQMFRQHMRQH WD B GYHIH GVASTH FROMHOM GL DIURQEH ®f VIIGH HP HU HQA GHO
VHARUH VDQUBUR FRQ P DJ J IRUH HILFDAID H FRQUDSHYR®] ] D SIRHMZQER @ SUIRIHWIRGH YHUR
XQIXVMUR GLFRQAQXLSURI IMWWLH IQQRYD) IRQL

,QVBCP RGR VLGHIQHD XQD YIMRQH GHI VDOWM QRQ FRP HP H.D DAHJ D G_P DDWID P DFRP H
XQ IHQRP HQR FRP SBMR 1Q FXLRIQLIQAYIGXR 2 FROMGHDR QHID VXD \REQW 1Q UHD) IRQH
D@ SURSUH HVSHUHG H FROMANH QHFHWIW

® VI A, @ Ué %t f &34t A em™ |
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© 5D\ 6HYIFH H 3RIP EXOVWRUR 2 EH.GDQ KDQGR UWMWQXVR |RQGDP HQE®! DDA ] DLH FRQ FRWERQ D
OQYHMR GL DGHIXDWM ] D GHID UVSRWE [RUMD DL EMRIQL GHI@ XWIQAH GH. &R IDP LD FRQ

EEHMYR G IQAYIGXDIH HYHQXDD DUHH G FUMAW H FRIGHH DOP HIQR ®f RSSRUMQW GL
P LJCRDP HOR FROAQXR /D VRGAMD IRQH GH. SO IHQA WDSSUWVHO® SHU QRL XQ IQAFDRH
HWHQ LD®! GH@® TXDDW GHL VHUY] L HIRI DWH XQD JXIGD FRQFUAVD SHU RUHQEBLH G QRVAH VFHIM
IXVMUH

&RQ @ YRBQW GL IHQGHH «\P DWW H P P HADR LOSIRFHAWR GL YDOMJ IRQH GHID &X\WARP HU
6 DWADPURQ G $] LHQGH KDQQR IQABTWR XQ VRWMP GLJ IMI®B! FKH FRQVHOM DLSD] HQW G HVSUP HH
IQ PRGR VP STFH H YHBFH @ SLRSUD RSIQRGH VXARVSHUHY D YWXWD 4 XHWR VIAKP HOR
SHPHMI GL WDFFRICHH GDW 1Q WP SR UDG!I IRUHGR VSXQN SWH IR SHU RWMP [}] DH

FRWEQMP HOM @RLI DQY] | O LRQH H @ TXDOW GHIBWMMWMY D
8 QR GH SXQW IRQEDP HQBXQ GHI VRGAMD] IRQH GHI@ XWIQN 2 JDUDQWH XQ WDWEP HQR FKH

UVSRQGD 1Q P RGR FRP SGMR D@ HVLJHQ H G FKL FHUFD DIMAQ LRQH DVFROR H FXWD GHL SLIRSW
EMVRI QLIMFLH SMFR®J LFL



,Q TXHWIRWFD ; 5D 6HXFH H 3RIDP EXOMRUR 2 EHUEDQ GHAFDQR JWDQCGH P SHIQR DA FXWD
G @ DP EIHN DWIEXWDQGER WAKWMUH DFFRI @HOW SXOM H FRQRUMYRQ FKH FROMEXIVFRQR D

FUHDUH XQFTP D VHIHQR H IDWIEXUDQM SHURJ QLSD) LHQW

$ FRP SOMILH TXHD DMQ IRH YHOR @ SHURD XQ KRB FHOAD®B! @ UVHYDWR DOUVSHAR
W RIRVR GL\YWM B QRUP H GLMEXUH ] D JDUDJ 1D P SUAVAIQEEL®! G SLRM LRQH H ILGXFLD SHUFKL

RIQLJIRUQR VLD 1GD DLQRWMVHY L
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, QRVL SLRTHW SHU @ FRP XQW WDSSUHVHQEIGR XQ P SHIQR FRFULAR QHOFUHDUH YDBRWH
FRQAYIVR H GXUDIR SHU®1 SHYRQH H L\WMULMRUL LQ FXL RSHUDP R $WWDYHUR ) RQGD] IRQH
% % SURP XRYLDP R LQI] IDAYH VRADD HEXFDWYH H FXOXUDQ SDUDEDP HQM VRWMQLDP R FRQ
HOWMDVP R HYHQA VSRUAYL FKH LOFDLCDQR L QRWAL YD G SDWMRQH  FREMERW) IRQH H
UWSHMR ,QRBAH 1HO DEELDP R SDUMFLSDVR D &RVP RGRQUD FROMEXHQGR FRQ
@ QRVAD + HDOK ( [ SHIHQFH DI GlLIXVIRQH GHID FXEMUD GHI SUHYHY IRQH H GHOEHQHWHH
IHP P LQ®H 4 XHVIM D] IRQLULGMWRGQR @ QRAD YIMRQH GLLP SUHVD UHVSRQVDELGH

1 HOFRUOR GHO @) RQE [RCHY% % LQMQHU LD FRQ 3RIDP EXDVRUR 2 EH.GDQ KD FROAQXDR
D SWRP XRYHH SWRIHW/ GHGFDW D@ \VDOW DO EHQHWHH H FUAVAWD GHID FRP XQW
EUHVFIDCD

/ EQQR 2 \WEMR FDLDWHLL ] DVR GD XQ IQMQVR SURIDP P D GLIQL] IDWYH GLYXQ DWYH H VRADDQ YROM D
GLIRQGHH FRQVDSHYR®] | D SUHYHQJ LRQH H FXOXUD GHI VDOW FRQ XQIBMAJ LRQH SDUAFRDIH DL
WP LGHEEHQHWHH IHP P QUGB! H GHID VDO QHIB GYHWH | DVLGHID YIVD

7D G DMYIW S» W QULIFDWYH

/ D SURVHFX] LRQH GHOIRWP DAk $@ 6DOW 8 Q DSHUMYR FRQ @BVSHUR  FKH QHO KD
DIRQMR GYHIH WP DAFKH GDID VDOW GHID FRBQQD DD SUHYHY IRQH GHOWP RWH DO
VHR IR D P RP HQA/GLULGMRQH H FRQEYIMRQH GHAFDAD@ | AR

8 QD VHUH GL LOFRQOWL GLYXQ DAL VX VDOW GHID GRQQD FKH KDQQR HVSEUDR DVSHM!
IRQEDP HQEQ TXDQ @ JWDYICDY D @ P HQRSDXVD @ECRBMFHJ D LOSDYIP HQR SHOER H 1O
LDSSRUR WD VDOW | HP P LQB! VSRUAH EHQHWHLH

/ ESHIMWD GHO» % %0 DID|IQH  XQD SIDWBIRWP D YIWXD®! GHAFD DOEHQHWHH H DD
EH® ] D FKH XQVFH WRUH 1GHH H LQ] LDWYH SHUFUHDUH XQ P RVDIER GLSURI HMAL QUIFDAWYL
8Q QXRYR VSO IR HAVRUD®! RQICH FKH DMDYHYR DUAFRD LOMYIMM H WDFFRQA HVSED
HVSHUHJH H WGMRQL VX FRPH FRQMEXILH D XQ PRQGR PLIARH LVSILDQGR WM D
P SHI QDU QHOSHWHI XLUH UHDOW VB LELD G EHQHWHUH H EHEB ] D

/ BMYD] IRQH GHIR 6 SRUMIR GL 6XSSRUR 3VIFR®JLFR LQ FRADERWD] IRQH FRQ $UH] LRQH
U-DQ ] DR 1Q FREMERW] IRH FRQ 3RIP EXOWUR 2 EHGDQ FRQ @REIHMYR G RIULH XQ
SXQR G DVFROR H VRWMI QR DFFHVWIELG! J UDWIMZP HQM SHU FKIXQTXH MD QG ] DR GD

SUBJIRH  $36 $WRFLD] IRQH &XOXWDB! FROMEXHQGR DOEHQHWHH SVFR®IIFR GHD
FRP XQW

$ VIXILH2 USRUBR CHBIGFR GHAM MR GHI @ HYHOAGLYXO DAL UHDT | DAQHOFRUR GHO
FRQ LWP LH ® 1Q} LDAYH FKH KDQQR FROMEXIMR D UHQGHH FRGFUHR LOCRVAR (P SHIQR YHUR @
FRP XQW
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32 6DOXWH LQ 5RVD XQD JLRUQDWD WUD
VSRUW H EHQHVVHUH

/@&PEMR GHID VDOWM IHPPIQ®I 2 IQOHY DR GD FRP SRQHOA GULIHHON H \AAHMZP HOM
FROHMWH WD ®R WD TXHWM WRYIDPR TXH®! G QDXWD DIHMYD VHAWXDEB! HP RWYD
QX LRQD®! H UHDMYH DAR VWG GLYIVD $OILOH GLVHOMELG) ] DUH @ FRP XQW EURVFLDCD ALFD @
SUHYHJ IRH G VWD IRQL SDRBIIEKH H @ SURP RJIRH GHO EHQHWHIH IHP P 1IQ®H YHUE
RU DQ} ] Dvid XQD J LRUCDVD GRYH VDU SRWMELGH LQFRQOADUH GlLIHIHQWI LI XUH FKH FREDERWDQR DA
SRPRIIRH GHD VDOW GHID GRQD 6DWDQR SUMWVHON SIRHWIRQMW GL YDUD
VSHAD ] D} LRQH SHU LQGDI DUH YDUH WP DAFKH WD FXL @P SRUBJ D GHOP RYIP HOR IIMFR O

FROMHIXHJ H GHID P DQXW] IRQH LOIXQJ IRQDP HOR IIMFR  VRAIDG! HG HP RIWR GHID GRQQD
CDUEN SHUSXEHD®! IIQR HG ROAH @ P HQRSDXVD

( VSHUINFRIQYRON

' RMIAWD &KIDD' GED  VSHADDAR LQP HAFIGD QX\WI LRQD®!
* RMAD/ DXWD' HFFD  VSHADOAD LQ JIQHFR®J 1D H RAMMELD
' RW/) HGHUFR O DIIH ]RQL  SVER®JR FOQER
' RMD/ XAID$FHW SVFR®J D FOQFD
' RW// XFD) DFFKHM. VHQRRIR
* RMXAD ( P LD 9XFFKHL  VSHADOAD LQ JIQHFR®J 1D H RAMMELD
* RMXAD , IHQH &DUGDUHD  RAMMED
' RMWD6HHDO LJAR  SMFR®ID FIQFD
)LII}FI—AFD/DEI—PIZIR SHYRCDOADIGHU

vvvvvvvvv

*$0O0OD 6DOXWH 8Q DSHULWLYR FRQ OEHVSHUWR-
, VHIUHWL GL XQD FRORQQD FKH-UYLGH

, CGRBWH IIMFR 2 SXUARSSR XQ FRP SDJ QR GLYIVD FRQ FXL D YR@M MDP R FRVAMHMID VFRQADURL
,Q SDUNFRDIH MWD} IRQL DFXW R FURQIFKH FKH FRGIVFRQR IO QRMR WMP D P XVFR®

VFKHBMWIFR SRARQR UYHDUAL RWEFRR DOCRMR EHHWHIH 8 QD FRBQQD YHUMELD®! FKH
IXQ IRQD 2 XQEBDM HWHJY IDB! VRUHI J HQGRAL QHII VIIGH TXRAEDQH VRWMHOGR LOQRVAR
FRUSR H DIXVEQGRALDG HVSUP HUH LOQRWAR SRMJ [DBI SVFR [IMFR 0 D QRQVHP SUH SXUARSSR

TXHWR SX DFFDGHH 4 XDQVRQR G P DI JIRU.FDXVH GLP DOGLVKIHD' S SRWMEL®B! FXUDUBI H

VRSIDAMWR  SUHYHQLGB!' , OQRVAR WIR HP RWYR H IOQRVAR @YHIR G VWHW SRWRGR LQIOXULH
VX@ FIRQF]] D IRQH GHOGRBRH' 3URIHVWIRQMAL HVSHUAL FL I XIGHIDQQR 1Q XQ SHIFRUR DD
VFRSHW GHI! XGOP H UGHYD] IRQLLQ DP EMR VAIHQAILFR H GLFRP H SRWMIDP R D Q/HIR SUDWFR H
GLI DFL®! HVHRX] LRQH SUHQGHUAL FXUD GHID QRVWAD VFKIHCD DILQRK« SRWDWRYDUH R UMRYDUH 1O
*SIRSUR VRUDMR 8QD FRBQYD FKH UGH 2 XQD FRBQLD SURQM D VRUHIJHFL 1Q RIQL
RFFDVRQH



( VSHUAFRIQYRON
» ' RWO DMWR YROHM. 3UMGHOM GHID QXRYD ) ,2 ) HGHD| IRQH , VBIDQD G2 WLIHR
2]RR  QHXIRDGARBIR H GALHARH \DQWIUR G 3RIDP EXDVWRUR 2EHEDQ H : 5D
6HUMEH
» &KIDD&DP HD IQHIQDME\ RID
» ' RW$EHIRO RP EHQ SVERBIR

BUHSDUDUVL DOOD JUDYLGDQ]D

,OSHURGR SUH FRQFH IRQDB!  DOWFHGHQOM D@ FRQAH IRGH WL FRQILIXWD FRP H XQD IDH &L
WDQU] LRQH FKH VP XRYH WD SDWDWR H IXWWR | RFDT ] DQGRVL VXD VFRSHID GLSXQAGLIR] D

FDSDAW H @FXQH 1Q SUHSDUD| IRQH D XQD QXRYD IGHOAN ' XUDQM TXHWID IDVH GHIFDBD @
VDOWM JHQHIDG! GHIM XMW P DAH H GHOIXWMUR SDGH LOVXR VMBI GL YD H ®f DEMYXGEQL
DIP HQBU WRORQR XQ KRB FUKFLD®! QHOGHMLP LQDUH LOVXFFHWR GHOFRQFHSIP HOR H QHIR
WIOXSSR HP EURQD®! DQFKH SUP D FKH @ J UDYIGDQ D MD X | LFLD® HQM UFRQRVELXVD / D \VSIQMD
DA SURIHAMDOAY HG D UFRSULH XQ QXRYR IXRE WL DAMLOD DOEIVRI QR GLMEXUH ] D H GLDIHWR
SHUSRWMUFRQMQHIH G IRUHP R IRQL S XQ SHIFRUR 1Q J DGR GLIRWQIH XQ QXRYR VW QUIEDR D
\MWL®U DP L GLFRSSID |DP QDU H DP L[FDQ

( VSHUMFRIQYROM
» ' RMAD&KIDID' &GCD  VSHADDAW 1Q P HAHQD QX\W LRCD®H
» ' RMAD/DXWD' HFFD  VSHADOAR 1Q J ICHR®I ID H RAWMMELD
» ' RMWD3DRD1DWR VSHADOAD 1QP DOWAH LI HMYH
» ' RW)HGHUFRO DIIH]RQL SMFRRIRFIQFR

/ID PHQRSDXVD WUD FRUSR H PHQWH

ULWURYDUH OEHTXLOLEULR BWWUYDBYHUMRXOD———
QXRYD LPPDJLQH GL V«

8Q LQFROAR FKH DILRQME XQ DURP HOR SURIRQGDP HOM [P SRUEBQM SHUP RIM GLQRL @
P HQRSDXVD

«/D PHOQRSDX\D 2 XQ FDSMR®R [P SRUBQM QHMD YWD GL PRWM GL QRL XQ PRPHOR G
WDMRWP D} LIRQH FKH YD ROAH LOHP STFH FDP ELIDP HOR IIMFR S XQP RP HOR GLWDMRWP D IRH
FKH QRQ VR® P SDAD LOQRWAR FRUSR P D DQFKH @ QRVAD P HOM H LOQRWAR \SILMR XQ
P RP HQR SURIRQEDP HOM HP RAYR QHI YIVD G XQD GRQD VHIQDR DA WOMRWP D} IRQH
GHD VXD IGHOM¥ H GHOVXR KRR VRAD®! /D FHWD IRQH GH® FDSDAW USURGXWYD
DFFRP SDJ QDVD GO GIP LQX] IRQH GHI @ HVARIHQL H GHOSURI HMUIRGH  SRUM D XQ WILEIQH Gl
FDP ELDP HQWIIMR®J LFLH RUP RQDQ / H YDP SDW GLFDBRH @ VXGRUD] LRQH QRWHLGD H J QVEDPL
QEP RH VRGR VR® DBXCH GH®I VIIGH FKH DITURQALP R 1Q TXHWR YIDJJIR 0D FI FKH UHQGH
TXHWR SHURGR GDYYHIR FRP SBM/R VRQR G P STFD] IRQLSVIFR®RI IFKH / D SHEMD GHID | HIADAY

SX' VXVAVIUH XQ SURIRQGR VHVR GLSHUEWD H XQEEHQWA LQ HYRXX] IRCH VSLQI HQGRALD



UHMVDP LODUH IOQRWMR KRR QHOP RQGR H @ QRWD SHUFH IRQH GHD IHP P IQMF 4 XHWR
\XP XGR LOMIRH SX  FDXVDUH DD VWHW H @ QHFHWIW G XQD JXIGD HP SDWED H @ XQ
VRMI QR SIFR®J LFR GD SDUM GH®I SHYRQH FDUH S XQESRFD GLVFRSHID GLUDGDMIP HOR H
GLUGQDVAVD HP RWYD 1Q FXLFLWRYIDP R DG DEEWDFADUH @ QRVAD DXWQAFIW H D QDYLI DUH FRQ
JUD} LD DMDYHUR B RQGH GLTXHWR FDP ELDP HQR»

( VSHUAFRIQYRON
» ' RMAD/DXWD' HFFD VSHADOAMD 1Q JIQHR®J 1D H RAMMELD
» ' RMAVD&KIDD' GGGD VSHADDAMD IQP HAACD QX LRQD®!
» ' RMIWD6HHDO LU@R SVFR®ID FIQED
» ' RMAWDSTEH&DEQDD SMEREID FOQED

6DU" FDSDFH GL HVVHUH XQ EXRQ
JHQLWRUH"

(WHH JHQWRUL2 XQEBEYYHAMWD HP R] LRQDOWM H VSHWR SIHQD GLGXEELH SDXUH ' XUDQM TXHWR
IOFRQAR DYUP R @ESSRUXQW GLFRQAYIGHH IOUHP H B QRVAH DOVH & QRVAH VSHIDJ HH L
QRWL GF-MGHL. G FUVAVD FRP H JHQMRUL 6D XQ P RP HOR G FRUURQR MIGFHR H GL
VFRSHUWD GRYH SRWHP R DFFRJ @HH ® QRAH YX@HIDELDAY H LP SDUDUH LOHP H D JHALD! 6D

XQEFFDVRCH VSHALD®! SHUDYYLFLQDURL DAD J HQYRUDOAY 1Q P DQH.D FRQVDSHYR®!

( VSHUAFRIQYRON
» ' RMAWD$OGWDQED 6FRAR  SVEFRWMDSH\D
» ' RW)HGHUFRO DIIH ]RQL SVFRRIRFOQIFR

3DYLPHQWR SHOYLFR FRQRVFHUOR SHU
SUHQGHUVHQH FXUD

,Q TXHR IQFROAR VXOSDYIP HQR SHMFR XQEMMED H XQEEMHI QDM GL\ RID HVSHIM WL
XQWRQR SHU JXIGDIH XQ SHIFRUR G FRQUDSHYR®{ ] D H EHGHWHH GHOFRWSR 1HP P LG

$WDYHIR VHWWRQL FKH FRP EIQDQR SUDWFKH \ RID H FRQRVAHQ H VAHQWIEKH ® SDUMALSDQW
DYLDQQR @RSSRUXQW GLHVSEWDUH H FRQRVFHH LP XVFRQ GHOSDYIP HOR SHMFR P SDIDQGR
WFQFKH SHU® JHVRCGH GHOGRRH @ SUHYHQ IRQH G SUREGP L B DWDOSDUR H LOVRWMI QR
DA VDOW JHQHD®! GHOSWRSUR FRUSR 8 QEVSHUIHJ D XQED H SUH IRVD FKH SURP XRYH 1O

EHQHWHUH I IMER H P HQEX®! GHI GRQCH

( VSHUAFRIQYRON

» ' RMAD, IHQH&DUWGDUIHD  VSHADOAD [Q RAMMELD
» &KIDD&DP HD IQHIQDQMGE.<RID



8QD JLRUQDWD GL EHQHVVHUH H
SUHYHQ]JLRQH DO IHPPLQLOH

8Q HYHQR VSHAD®! GHAFDR DOEHQHWHH H DI SUHYHQ LRQH DOIHP P IQ®1 / H SDUMALSDQW.
KDQQR YMAXVR XQEVSHUIHQ D XQFD H FRIQYROHOM FRQ DY SHQVDW SHU SURP XRYHIH @
VDOW H LOEHQHWHIH GHTB GRQCH / D JIRWDD @ \WIVD FDUDWH] ] DV GD HVSHUHQ H GL\ RID
HVSHUHQ H GLP LQAX@HW P IGXOHDWY) H P LQGEXOZ DOLQ) H FRIHHJ H FRQ SR HWIRQMA
HVSHUAGHTD VDOW [ HP P LQBH

( VSHUAF

' RMWD &KIDWD' EGED  VSHADDAD LQ P HAFCD QX LRQD®I
' RMAD/ DXWD' HFFD  VSHADDAR 1Q J LQHFREJ LD H RWMMELD
' RW) HGHUFR O DIIH]RQL  SVFR®JR FIQIFR

' RMAD/ XAD$FHW SVFR®JD FOED

' RMIAD &KIDD* LLIRW!  SVFR®J D FIQIFD

' RWS$EHUIRO RP EH SVFRBJR FIQER

' RMAD' HID/ LYH@ VSHADOAMD [Q RURSHAD

' RIWO LFKHB!) UJHUR  SHADDAD 1Q GHXURIDAR®I ID

' RMWD6HHDO LJAR  SVFR®ID FAIED

' RMIAD $TFH&DUEQDD  SVFR®I D FIQIFD

SREHUROLIDVMR  IRRIWDIR HIRRMDSHX\D

&KIDWD &DP HD  LQHI QDM GL\ RID

( QUFR %HUODUEY  RAMRSDVD

" RMAD , IHQH&DUEDUHR  RAMMED

' R/ XFD) HUDUL  VSHADOAR LQ FKLLKLI LD HAMAFD H P D) L@ DFFD®I
' RMAD3DRD 1 DWD  \VSHADDAD 1Q L HMYR®I D

' RMADBIODYRVR  SVMFR®JD FOQFD

$GMD 1 DSROWQR  SHIRQDOADIQHU

YYVYYVYVYYYYVYVVYVYVYVYYYY

$GROHVFHQ]D H VDOXWH IHPPLQLOH XQD
EXVVROD SHU JHQLWRUL H ILJOS+H

8 Q HYHOR GHAFDWR D GDUH VSXQW SUIDWAL SHU DFFRP SDIQDH @1 DI 0} | H GHOBECReM-H]Y D
* 4 XDOGR 1A} IDIH @ SUP D MWD JIHFRBRILFD' e « &RP H AD®RIDWH VX FRWBR FDP ELDP HQNH
LOAP MY o 4 XDDVHI QDO RWHYYDUH SHUR! [ ULH VXSSRUR FROVDSHYR®!' ©

( VSHUAMFRIQYRON
» ' RMWD6HHPDO LJAR SVFR®ID FOQFD
» ' RMXAD/DXWD' HFFD  \VSHADDAR LQJIQHFR®J ID H RAWMMELD
» ' RW)HGHUFRO DIIH]RQL SVFRBRIRFOQJFR



*$O00OD 6DOXWH 8Q DSHULWLYR FRQ OEHVSHUWR-

$EEUDFFLDUH OD YLWD SUHYHQHROHHFXUYUD—————
GHO WXPRUH DO VHQR

,OVHQR QRQ 2 VR®R XQ VIP ER® GLIHP P IQ@A P DMQW H VHWXDDW 2 DQFKH XQ HBP HOR
FUKFLD®! QHIEEHOMAY GLRIQL GRQQD / D GADICRVL G \MP RIH DOVHGR SX JHQHDIH HP R IRQL
SURIRQGH H GLLIFRO¥ QHOUFRQRVFHIAL S HWAWHQ] LDG! DI URQUBLH TXHWAVHOAP HOWH ULGMWHUH VX
FRP H ®! SHWRQH FKH FLAUFRQGDCR SRWRGR VXSSRUBIUALLQ TXHWR SHIFRUR

( VSHUAFRIQYRON
» ' RW/ XFD) DFFKHM! VHQRBIR
» ' RW/) DEIRO DUFKHWK SVIFRMUDSHXVD
» 9IRBQEUHEXRIHG' RQD
» O0RGHDRWH * IRUIR 6DYHWMBRGDR  J IRUDOAD HVSHDNHUG 5DAR %AXQR

*$00OD 6DOXWH 8Q DSHULWLYR FRQ OEHVSHUWR-

5RPSHUH LO VLOHQ]JLR LQWHUY¥HOWIL-SHYODBD—————
YLROHQ]D GL JHQHUH

8 Q LOFRQAR FKH DIIURQ XQ WP D GLDP P DWER H GHFHWDUR SHUVFRSULH FRP H UFRQRVFHUH L
VIQDR G YIRBQD H FRPH VXSSRUBH ®f YWPH ,Q RFFDMRQH GHD * IRD® SHU
@ECP LQD)| LRQH GHID 9IRGIJ D FRQAR G1' RQQH DEELDP R YROMR RU DQL} ] DUH XQ HYHQR VSHAD®!
SHUGDH YRFH D XQ WP D FKH WRSSR VSHWR YIHQH MG IDR &L MDP R UXQWSHU URP SHH 1O
VOBQ IR H DIIRQEUH FRQ FRUDIJ IR H GHWLP LQD] LIRQH ®1 SUREGP DAFKH 1 DM DA YIR®Q D GL
JHHH 8 QD VHD® LOMAD H VI QLEDWD GXUDQM @ TXD®! DEELDP R DYXVR GRBSSRUMQW Gl
DVFROUH HVSHUWH SURIHWIRQMAFKH FLKDQQR J XIGDWR DMDYHIR XQ SHFRWR GLFRQRVFHJ D
H FRQDSHYR®]]D $EEIDP R DSSUIRIRQGMR JQ@ LOMYHN G DR GVSRQEID SHU Gf YIWP H

VFRSUHQGR @1 QRUP H H B WWOWB! | RQGDP HOB@ SHUJ DIDQWH JIXVW 1D $EELDP R SDUDMR DQFKH
GHOVXSSRUR SVIFRBJIFR HWHJ (DB SHUDI I URQUIH ®f | HIW IQVMELD FKH @ YIR®QJ D OVAD H
GH®! 1Q] LDWYH WIULMRUDD FKH VL WEIQQR DWMYDQGR SHUFUHDUH UMWGESLIRM IRQH H DFFRITHQ D
SHUFKL? 1Q GLILEERDY / HWAMP RQDQ H H ® VSHUHG H FRQGYLVH GXUDQM CBYHR KDQGR UAVR
SDEDELG! @ SRUBQ D GLXQUALIQ TXHWD BWMD S WIR XQ P RP HOR GLJ IDQGH FRQEAYIMRQH H
WOMWRQH FKH FLKD UFREDWR TXDQWR VD FUKFID®! DYHUH LOFRUDJ J IR GLSDUDIH H GLDJ LLH

' MGHIDPR HVSUP HH XQ VHOMR UQIUY IDP HQR D@ HVSHIM FKH KDQQR VFHIR GL
FROMEXIUH DABYHOR SRUBQGR FRQ Vi @ LR FRP SHWJ D H SDWIRGH H D MWL SDUMALSDQAL
FKH KDQQR UVSRWR DOQRVAR DSSHIR / D YRWD SUHVHY D H LOYRAR HOMVDWP R VRGR WAL
|RQGDP HQBQ.SHUGDUYVB D XQD GVFXVWIRGH VBQWR QHFHWDUD H XU HOM

( VSHUAFRIQYRON
» $YY ) WDQFHVFD3DWHUQL /D6FXRD A LWWR
» ' RMWWD* IDED4XDIDQAQL SMEFR®JID FIQFD

» ' RWXVD 0 DUDIUD ID %HUIRQL &HOAR $QAYRGIJ D &DVD GHBI' RQQH
» _O0RGHDRH * IRUIR6DYHMBERCDOR  JIRDOAMD HVSHDNHUGL5DAR %AXQR



*$O00OD 6DOXWH 8Q DSHULWLYR FRQ OEHVSHUWR-

8Q DSHULWLYR VRWWR OEDOEHUR—1+LOGRORFKH————
SDUOD DO FXRUH

8QD VHD® SHU UWMFRSULH IOUHP H 1O YDRH DXWIQAFR GHOGRQDIH  DVFRIBQER WRUH GL
JHOHRW GFD®! H ULGMWHQER VX FRP H SIFFRQ.J HVWSRWOGR | DUH @ GLIHHY D

( VSHUAFRIQYROY
» ' RW$SEHIRO RP EH@ SMFR®RIRFIIFR
» ' RMAD $QRHD YHIRBRM. , QMP HG2 QX
» ' RMXAD 6 DQWD %4DORKIQL. $FFDGHP ID/ $9%% %AHVAD
» 0 RCGHDRH * IRUIR 6 DOHWERGDQR  JIRUDOAMD HVSHDNHUGL5 DAR AAKQR

| Yya+11Vafr 1rVHE-ya—Of

. (5 (28,

3URP XRYHH VDO\WM LI QUIFD FRVAKILH FXGMUD
SDUMALSD) LRQH HFRQVDSHYR®] | D
2 JQLHYHOR 2 XQ SDWR YHIR XQD FRP XQW Sk»
LQRUP DD XQVI H DAWMQ DOSLRSUR EHQHAWHH
,OMHP H WDMRWP LIDP R @ SIHYHJ IRH IO XQ
YDBRH FRQEYMR

®®®




,OQRWR SRIDP EXOWRUR 2 GD VHP SWH YIFIQR DOP RQGR GHIR VSRUV FRQVDSHYR®! GHOUKR®
|RQGDP HQ®! FKH @BMYW 1 IMED UYHAWM QHID SURP R] LRQH GHID VDO GHOEHQHWHH H ALXCR
WG GL YMD HTXIGEWDR  &UHGIDP R FKH VRWMQHH UHDOY VSRUAYH VL QUIEDWYH D XQ P RGR
FRFUAR SHU GLIRQGHH YDRWL SRUMYL. FRP H @P SHIQR 1OIDWU S® H @ FRQAYIMRH 3HU
TXHWR VDP R RURJCRVLG VXSSRUBLH

3 DADFDQHVAR 98 HVFID

6IDP R RURIARVL. G HWAHH GD DQQL VSRQVRU G 3DAMFDGHVAR %AHVAID XQD UHDAW FKH
LQFDUCD HQHUI LD GHWLP LD IRQH H B0 DP H FRQ LOMUMRUR , OFOE KD YRAXVR XQD FUHVAVD
VWDRGEQDUD FX® LODW FRQ @ YIWWRUD GHI &RSSD , VBID QHO HSX FRQMIH VX XQ
VHI XIVR GLWRWLVHP SUH Sl» QXP HIRVR H DSSDWIRQDWR , OSURT HAMR VL GMAQI XH SHUD VXD
QAP IAW H SHJ @ UHM G SDUGHIKIS FKH FRQYROH P SUIWH H DWRAD IRQL GFDQ
FROMEXHQGR DR WIXSSR GHOP RYIP HQR FHMMER H DI GlLIXVIRQH GH. YDERU VSRUAYL
QHID QRAD FRP XQW

&RQDIR &\ FOQ ) HMAYDO

6RWMQDP R FRQ HOMMVDVWP R IO&RQDIR &\ FOQJ ) HAYDO XQR GHJ @ HYHQW FIFQMFL Sl»
WIQUIEDWL. GHO QRMR WIUMRUR FDSDFH G XQUH VSRW SDWIRQH H FRPXQW /D
P DQUHWE] IRQH SLRP XRYH LOFIFQ/P R SHU MW DEELDFFIDQGR VBQR LOFIEFGRWUVP R TXDQR
@ FRP SHW LRQH DJRQMAFD H RITIHQER XQ SWRIWDP P D UFFR G LQ IDAYH FKH FRQYRORR
DVBM. DSSDWRCDWH IDP LI @H / D VXD QDD VSRUAYD FRP SGMD ULBMWM SLHCDP HOM LYDRL
FKH FRQAIGDP R EHQHWHH VDO H FRHMRQH VRFLDG! 1Q @HD FRQ LSUGFISLRIP SIFLFKH
LVSILDQR XQP RGR GLYLYHIH DMYR VRWMQEL®! H DSHYR DA SDUMASD] LRQH GV

* XDUEDP R DOIXWWUR FRQ @BXVSIFIR GL SRMU FROAQXDIH DQFKH QHL SLIRWMP LDQQL D VRAWMQHH
FRQ ® VWD SDWMRCH ®f UDOW VSRUAYH FKH YDBRU] ] DQR [OQRVAR WILMRUR  &UHGIDP R FKH
LQVHVWLH QHTR VSR QUIFKLIQYHMALH QHOEHQHWHIH QHID FUMVAWD H QHL YDBUL FRQEYIMLGHID

QRWD FRP XQW

/ R VSRUAKQVFH B SHVRQH LVSLLD B QXRYH
JHQHUD] IRQLH SURP XRYH YDBRUL DXWIQAFL
FRP HIP SHIQR UVSHMR HSDWIRQH SHU
QRL VRAWMCHR WJ QLD FRQMEXILH DA
FUAVELVD VDCD H FRQGELYIVD GHID CRMD

FRP XQW



1HO 3RIDP EXOWRUR 2 EHLEDQ KD SDUMALSDWR D &RWP RGRQCD @ Sby JWDQGH I1HD MDD
GHAFD® DOP RQGR IHP P IQ®I FRQ XQ SLRIHMR VSHAD®! SHDR SHU® FRP XQW @ + HDOK
([ SHUHQFH 8 QR VSD| IR GLGLYXQDJ LIRQH DVFROR H FRQILRQR FRWXIVR SHUDFFRP SDJ QDUH G
GRQQH DA VFRSHWD GHID SLRSUD VDOW DMDYHIR TEFRQAR GLHMR FRQ LR SURIHWIRQMA.
* DVHP SUH P SHI QDR QHI SLRP R] IRQH GHM SUHYHY LRQH H GHCEHOHWHIH SMFRBJLER 1IMEFR H
VRAD®! 3RIDP EXOWUR 2EHGDQ KD SRUMR 1Q IHD ROAH VSHELDOA SHU RITULH

RUHQEP HOR FOIQIFR VHOMEIQ ]DHH VX@ SUQFISDD WP DWFKH GL VDOW |HP P IQI®B1 H
Gl RQGHH XQD FX®D GHID FXWD FRQVDSHYR®!

1HOFRUR GH. TXDMR JIRWQL G P DQUHWA IRCH & MVMWIFL KDQCR SRR FRQLRQWIUAL FRQ
P HGFLG-QXP HRWH VSHADW [IMRMIDSIVW. RAWMRSDW. SMFR® LH SHI/RQDOAMICHU GVSRQELD

SHUUWVSRQGHH D GXEELH GRP DQGH QHB SUCHSDO DUHH ALLOMIAAH

6HQR®IID

* [OHFR®JID

2 \MAMFID
$S@UIRRIID

0 HARQD QXW] LRQD®
, QHMYR®RJ ID

* HIDMD

" IHAMED
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*  HP ROM DO FRP SHMJ H D VHY] IR GHOBXEETHR

/ D+HDOM ( [ SHUHQFH W2 DUIFFKIVD LOROWMH GHID SUHVHGY D GLGXH [P SRUBQASDUHU

1DP HG D) IHQGD | DUP DFHXWED SIRQHD 1Q , VBXID QHID 0 HAFIGQD 1 DWMWD®! SLRP RMEFH GLXQ
DSSURFAIR LOMI LDVR DX VDOM

) RRG +HRHV FRQ L VXRL SUHSDUDW EIR®I IFL H WJ HQHIDAYL. SHQVDW SHU RITULH HQHUJ LD H
EHQHWHH DMDYHY/R LQJ IHGAHQWMAR LRQDDH VRWMQELD

&RP SGMIYDCR @AVSHUHQ) D XQ UFFR SWRIWDP P D GLVSHHK FRQHUHQ H H DMMW GLYXQ DWyH
SHMDW SHU VHOMELQ ] DIH H lQRWP DWH 1Q P RGR DFFHWIELB H SDUMFLISDIR SFRQVXOREL®! DO

WWIXHWM 1QUIIR  KWBV ZZZ FRRW RGRQD IWHYHON EUIWVAD " [LOMJ DUHD KHDOM
H SHIHOFH@
/ D SDUMHSD] IRQH D &RWP RGRQXD WSSUIHVHOMD SHU3RIDP EXOVWRUR 2 EHGDQ XQ XOMURWH

SDWR QH® SWRSUD P MWRH SWRP XRYHH VDOW FROVDSHYR®{|D H TXDOW GHID Y\
P HMAQGR DOFHOAR @ SHI/RQD H @ FRP XQW
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